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Acronyms/Abbreviations/Symbols 

Acronyms/Abbreviations/Symbol Meaning 

AG Auditor General 

BCP Business Community Plan 

CBL Central Bank of Liberia 

 

COBIT 

Control Objective Information and Related Technogies 

Tecee 

DRP Disaster Recovery Plan  

CSA Civil service Agency 

COSO Committee of Sponsoring Organizations of the Treadway 

Commission 

LBDI Liberia Bank for Development and Investment 

GAC General Auditing Commission 

GOL Government of Liberia 

IFMIS Integrated Financial Management Information System 

ISSAI International Standards of Supreme Audit Institutions 

IT Information Technology 

GST Goods and Services Tax 

INTOSAI International Organization of Supreme Audit Institutions 

ISSAI International Standards of Supreme Audit Institutions 

L$ Liberian Dollars 

LBR Liberia Business Registry 

NHA National Housing Authority 

PFM Act Public Finance Management Act 

LIFE Liberia Innovation fund for Entrepreneurs 

PPC Act Public Procurement Concession Act 

PPCC Public Procurement and Concession Committee 

ToR Terms of Reference 

US$ United States Dollar 

MIP Monrovia Industrial Park 

NASSCORP National Standard Laboratory 

NSL National Standard Laboratory 

MFDP Ministry of finance and Development Planning 

PAN Personnel Action Notice 
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Auditor General’s Report 

 

Hon. Cecelia Cuffy-Brown 

Managing Director 

National Housing Authority (NHA) 

Capitol Hill, Behind the Executive Mansion Ground  

Monrovia, Liberia 

 

December 4, 2022 

 

Dear Hon. Brown: 

 

RE: Auditor General Report on the Audit of the National Housing Authority Financial 

Statements for the Period Ended June 30, 2018  

 

Adverse Opinion   

We have audited the accompanying financial statement of the National Housing Authority (NHA) for the 

Fiscal Period ended June 30, 2018, which comprises the Statement of Receipts and Payments, a 

Statement of Comparison of Budget and Actual Amounts, and a summary of other accounting policies 

and explanatory notes.  

 

In our opinion, because of the significance of the matter discussed in the Basis for Adverse Opinion 

Section of our report, the accompanying financial statements do not give a true and fair view of the 

financial position of the National Housing Authority as at June 30, 2018, and of its statement of receipts 

and payments, Statement of Comparison of Budget and Actual Amount for the year then ended in 

accordance with International Public Sector Accounting Standards (IPSAS) Cash Basis. 

 

Basis for Adverse Opinion    

There was a net unexplained variance of US$23,902 in expenditures reported in the financial statements 

as compared to accounting information provided in the Integrated Financial Management Information 

System (IFMIS).  

 

Financial statements prepared for the fiscal period lacked comparative information as is required by 

paragraph 2.6.0 of the Cash Basis IPSAS as adopted by the Government of Liberia. 

 

Amounts of US$686,860 variance as the result of misstated opening balance in the financial statement 

reported by the management of National Housing Authority. 

 

Management of the National Housing Authority did not include explanatory notes in the financial 

statements on the budgetary and classification basis adopted in the approved budget as required by 

the IPSAS Cash Basis Accounting.  
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Management’s Responsibility   

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with IPSAS Cash Basis, and for such internal control as Management determines is necessary 

to enable the preparation of financial statements that are free from material misstatement, whether 

due to fraud or error. In preparing the financial statements, management is responsible for assessing 

its ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to cease operations, 

or has no realistic alternative but to do so. The NHA Management is responsible for overseeing the 

Project’s financial reporting process.  

 

Auditor’s Responsibility  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ISSAIs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these financial statements. 

 

We conducted our audit in accordance with International Standards for supreme Audit Institution 

(ISSAIs). Our responsibilities under these standards are further described in the Auditor’s responsibilities 

for the audit of the financial statements section of our report. We are independent of the National 

Housing Authority, in accordance with the code of ethics for Supreme Audit Institutes together with the 

ethical requirements that are relevant to audit of the financial statements, and we have fulfilled our 

other ethical responsibilities an accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide the basis for our 

opinion.  

 

 

 

         

 

 

 

Monrovia, Liberia  

December 2022 
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