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STATEMENT OF RESPONSIBILITIES OF THE AUDITOR GENERAL. RL

Lhe following Financial Starements ser out from page 11 16 29 have been prepared on the Cash
Sas> In accordance with Internancnal Public Sector Accounting Standards (IPSAS) and in
compliance with the Public Fmance Management et 20090 PIAL et

«0 aceordance with the provisions of the Public Finance Management \ct, I am responsible for the
control and accounung of funds. and all other public funds received, held and expended for and on
iwhalf of the General Audidgng Commission [ (GGAC,.

section 3.0 {a) and (¢) of the GAC Acr of 2014 requires thar the financial statements of the GAC be
complered wirhin three (3 months of the end of the fixcal vear and its audited statements submurted

v rhe mdependent auditors to the Legislanre within and additional two 2) months. Accordingly, |
ame plessed ro submue the required Statement of Receipts and Pavments for the Special Budger
peod trem Julv 1, 2021 o Decemnber 31, 2021, 1 hope the notes to the Financial Statements will
cirther clagify rthe information in these Finanedal Sratements,

To the best of my knowledge and belief, these financial Statements agree with the books of
1ccouars, which have been properiv kepr.

wceept responsibility tor the mregriny of these Financial Sratements, the financial informadon they
comraln, nd/thx compliance with the Public Fmance Management Act, 2009,

2 |Promoting Accountsbility of Public Resource -8




F '\‘
i [
enarsl Augit ag Commessian e
Tinarcial Statements S s
For the Special Budget Period July 1 to December 31 2021 o L b

MANAGEMENT DISCUSSION AND ANALYSIS ON THE FINANCIAL
STATEMENTS

Introduction

L'his secrion grves a svnopsis of significant irems. rransactions and events presented in the Financial
Starements and the facrors thar influenced them. It introduces the statements and presents an
analvtieal overview of the GACs financial acuvines for the special Budget period from july 1, 2021
oo December 31, 2021

The Approval Budget

The \pproved budger for the General Audiing Commussion was 78§2,027,656 but the
ommission received US82.132.378. The additonal funding was as a result of the salary deficir and

additional allocation for capiral asset tor the GAC.

Financial Performance

e GAC receved USS2.132.378 s budgerary allocation for FY 2021 Of this amount,
‘ompensation of Employees constitured abour 93" ¢ and the remaining 7% was allocated to Goods
nd Service consumed. OF the toral amount received, U$81.975048 consatutes compensation of
cmployees for the fiscal period 2021 while U'S8157.330 constimtes goods and services for the fiscal
period. Other receipts for the niscal pertoc 2021 roralled 158679824, the details of which is
wiached “Appendix 3). 1lence. the total amount received by the (GAC from all sources for the fiscal
acrtod 2021 was USS2812.202 1,975 (M8~ 157 330~679.824..

The total amount of USS1.972.301 was expended as staff compensation for the fiscal period 2021
vhile the amounr of USS636.362) (Note 7; was expended on goods and services.

Concems and Strategic Focus

o the period under review, the GAC completed thirty-threc ( 33) audits. Tlos amount represents
Soth government and donor projecr audits.

Jince the passage of the GAC Act of 2014 the G \C has submitred its budgets directly 1o the
wmisiature as ensheined in the Aet. However, we have not received adequare budgertary suppost to
cble us bring to current all Minismes, \gencies and Commissions (MACs). The overall national
“onstraints have gready affected the G AL For the period under review. the GAC pronosed budger
whmitted to the Nanonal Legislarure was US$4.389.371 bur only USS2,027.656 was approved.

Training and Capacity Building

Irdeng s one of the kev management’s initiaoves at the GAC becausc it presents a primc
snorrunine o expand the knowledge base of all of the staff and also gives them a greater
susponsibiliny withun ther role, which in mre builds their contidence.
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k)unm, the petiod under review, the GAC conducted some internal and exrernal trainings, despite
la Covid 19 global pandemic which posed & vervy semous challenge to GAC regular training
~zograms which resulted in most of the rrumings being held virtually. However. the Commission

conducted fifteen 715, training sessions both internallh and externally with fifty-five (35, staff
senefidng see Appendix 4.

i Jackson, Sr. ACCA, CFIP, CIC
Feneral, R.L

4 |Promoting Accountability of Public Resource ﬁ\




RV

- The Creneral Aadinng Commuassion
L
:

Finzneiai Statements

Lot the Specul Budger Ponod [uly 120 December 33, 2021

Audit of the General Auditing Commission performed by the Auditor General, Sierra Leone

Addressee: The . lnditor- General, B1.
Date: Ocrober 6, 2022
Vear Si!‘

Ungnalified Opinion

have audited the financial statements of the General \nditing Commission for the Special Budger
neriod ended December 31, 2021, These financial statements comprise a statement of cash receipts
wd pavments. a statement of companson of budger and actual revenue and expendirture for the year
dien ended. and a summary of significant accounting policies and other explanarory information in
accurdance with the provision of section 37(4) of the Public Finance Management Act, 2019 and
Section 3.6 of the General Auditing Commission Act, 2014, T have obtained all the necessary

v formation and explanation which, in the best of my knowledge and belief were necessary for the
~azpose of the audir.

iz my opindon. the accompanying financial statements present faisly, i all material respects, the
“ash posidon of the Generar Auditing Commission as at Decentber 31, 2021, and {(of} its receipts and
savment for the st months ended Deeember 31, 2021, in accordance with International Public

Sector Accounting Standards ‘Cash) and comply with the Public Finance Management Act, 2019 of
e Laws of Liberia

Basis for Opinion

Ihe audit was conducted in accordance with Inrernarional Standard of Supreme Audit Insntudon
1831, T am independent of the General Audiring Commussion of Liberia in accordance with
NsAl 30 on Code of lathies. T have fulfilled other ethical requirements 1n accordance with the
(S8 Als and in accordance with other ethical requirements applicable ro pertorming audits of
Saancial seatements in Liberia, 1 believe thar the audiv evidence 1 have obtained is sufficient and
ippropriate to provide a basis tor my opinion

Kev audit Matter

ev audit marters are these matter thar, in my professional judgement are oi most signiticanrt in the

wdit of the finunaal statements. | have derermned that there are no key audit marters to
OMPUUINCIEE in 1y 1ePOT

Other Maiters

Ihe following marters came to my arrenmon during the audie
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L Impairment of GAC Financial Iadependence

Seetion 3.2 {a) 3) of the GAC states chat" the GAC is an autonomous commission and shall have
1 right 10 financially surenomous.” In contravention of this secrion of the Act, we noted that
<alarivs of GAC staff were reduced through the harmonization of salaries starting from the fiscal
enr 2018/ 2019

2 Prior Year Audit Findings
As reported previousky, the following audit observanons remain unresolved
21  Lack of funding for the andit of the Commission’s Financial Statement

section 3.60b) of the GAC Act, 2014 sapulares that the Financial Statements of the GAC must be
wdited annually by Independent Audirors appointed by the Legislator. Scction 3.6 (¢} of the GAC
\ct. 2014 also stipulates that the remuneration of the Independent Auditor appointed by the
|egistaror shall represent a charge © the funds of the Commission. ['rom discussion with
aanagement and the review of pertinent documentation, we noted thar the lawe audit of the

paneial Statements i a resulr of a lack of financial resources. J‘ees for the Independent auditors
as incladed 1n the annual budger of the Commission, bur funds were not provided by the Minisery
»f Finance.

32  Accumulating Liabilities in relation to Employers NASSCORP Contribution

Secion 89.16(a) of the NASSCORY Aet 2017 states that “The contribution pavable under this Act in
sespect of emplovee shall comprse contribution by the emplover (hereinafter referred to as this
mplover's contribution) and contmbution pavable by the employee (hereinafter referral to as
emplovee's contribution) and shall be paid 1o the corporation. Contribution rarc shall be owl 1Mo
+ toral gross remuneranon of ¢ach emplovee; 2¢. under the Fmployment Injury Scheme pavable by
be emplover: 4« emplover conrribunon, and 4°. employee contribution to be remitied by the
emplover.”

Sc nore that the 4% contribunon deducted trom  the employees’ gross salary was paid 1o
SASSCORDP. However. it was noted that the Minsory of Iinance did not pay the 6“0 cmployer's
conrbution © NASSCORDP for the period under review. (onscquently, there was an accurmnulared
sinnding liabihey o the tune of USS2774104 disclosed in appendix 2 to the financial statements

]

i~
(%]

inadequate Funding to the Commission

\s previousls reported. the National Government funding to the Commission durng the year
vealed 1 downward trajectory. Below i a derailed amalysis of the Commission’s budget over a

Jiree vear period submitted vs approvec. approved v actual, and disbursement mend.
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submirted vs \pproved Budger

FY ] Submitted | Approved |  Unfunded " Unfunded
Budget Budget (%)
(Us$)
(Us$) (US$) .
L ST T— _ | i
2019/2020 8,905,251 | 4,491,655 (4,413,596) | (49.6) |
2020/2021 8,778,741 4,568,236 (4,210,505) | (47.9) |
2021 (Special 4,389,371 | 2,027,656 (2,361,715) | (53.8)

Budggt Peri_c_)q:

\pproved vs \ctual disbursed

FY | Approved "Actual Disbursed | Withheld Withheld (%)
| Budget (US$) (uss) | Amount (US$)

20187201 | 5,456,872 4.418,437 (632,188) {(11.6)

201812020 | 4491855 4,567,784 76,129 17

202002021 | 4568236 4326589 (241.847) (5.3} |

2021 (Special | 2,027,656 2,132,378 104,722 | 5.2 |

— S— I S—— — il

Budget Perind)

“rom the foregoing, the provisions of Section 3.2 @)\) of the GAC Act. 2014 are not being
wheld, and the country is in breach of Lima and Mexico Declarations on SAls" independence.
rless the Commission acrivitics are fulle funded. us mdependence and ability 1o deliver on its

randate of auditing all public financial operanon currently ar 124 institutions cannot be guaranteed

2.4 Audit of Consolidated Fund Account

Seetion 37 of the GAC Acr 2014 spulates thar the Minister for linance shall prepare the
“onsolidared Fund Financial Sratements not Jater than four /4) months after the end of the fiscal
car .31 Ocrober;. The Auditor-General shail, in turn, audit and submit the report to the Legislamre

e the financial statements nor later than four ‘4 months {28 [ebruary). As ar the time of
ompledng this audir, the vuditor-General had not concluded the Consolidated Fund financial

starement aadi for the vear ended 30 Tune 2021, Conscquently, the Auditor-General 15 in breach of

Seenion 37 of the GAC Act.2014.
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Other Information

Management is tesponsible for the other information. The other information compriscs the
information included in the annual report, other than the financial statements and our audiror's
repors thercon. Our opinion on the financial statements does not cover the other information, and

‘s ¢ do 10T EXPECSE Any form of assurance conclusion thercon.

in connection with our audic of the financial seatements, My responsibility is to read the other
\nformation and. in doing so. consider whether the other informarion is materially inconsistent with
e financial seatements or our knowledge obmined ia the audir or otherwise appears to be materially
miverated. 1f 1 identify such material inconsistencics or appareit material misstatements, 1 am
required to determine whether there 1s 2 material misstatement in the financial statements or 2
aterial misstatement of the other informauon. It based on the work | have performed, 1 conclude

ot there is a material misstatement of this other informaton, ] am required to report that fact. 1
vy sothing 10 report W respect of these matters

Responsibility of Management and those charged with Govemance for the Financial
Statement

Mgnagement of the General Judizng Commission of Liberia is responsible for the preparation and
f2ir presentation of these financil staicments in accordance with lnternatonal Public Sector
\ceounting Standards (Cash) and for such internal control as manapement determines is necessary

 enable the preparation of financial statements thar are free from material misstatement, whether
dae to fraud or error.

Management is also responsible tor the submission of the financal statements 10 the Independent

\uditors 1n aceordance with the provisions of Secnon +1:2; ot the Public Finance Management Act,
2009 and Section 3.6 of the General Auditng Commission Act, 2014

Uhose charged with governance are responsible tor overseeing the financial reporung process
Auditor’s Responsibility for the Audit of the Financial Statements

Vi1 uojectves are 1o obrain reasonable assurance about whether the financial statements as 2 whole
arc free from marerial misstarement, wherther Jue to fraud or error, and to issuc an auditor's repott
that includes my opiniorn. Reasonable assurance 1s a high level of assurance bat i1s not a guarantee

st an audit conducred n accordance with Tnternational Standards for Supreme Audit Insdrugons
il 2w s deteer a marerial misstatement when ir cxists. Misstatrements can adse from fraud or error
1ad are considered matedal if, individually or in the aggregare. they could reasonably be expecred to
ieflucnce the cconomic dectsions of users taken on the basis of these financial statements.
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\x purt of an audit in accordance with Laternatonal Standards for Supreme Audir Institutions, 1
exereise protessional skepucism throughour the audir. T alzo:

e ldenfy and assess the risks of material misstarement of the finaneial starements, whether due
t fraud or error, design and perform audit procedures responsive to those tisks. and obrain
audi evidence that is sufficient and approprarte to provide a basis for my opinion. The risk of
not detecting a marerial misstaternent resulting from fraud is higher than for one resuldng
from error, as fraud may involve collusion, forgery. mtentional omissions, misrepresentations,
or the override of intemal controls.

e Obmnain an understanding of internal control relevant to the audit in order ro design audit
procedures that are appropriate in the circumstances but not for the purpose ot expressing an
opimon on the effectiveness of the enrin’s internal control.

e l.valuate the appropriateness of accounting policies uses and the reasonableness of accounting
estimares and relared disclosures made by management.

. Conelude on the approprate skepucism managements use of the going concetn basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exRists
relared to cvenrs or conditons thar may cast significant doubr on the entity’s ability to
continue as a going concedrm. 1f | conclude that matenal uncerrainty exists, I am required 1w
deaw attention in mav auditor’s geport to the related disclosures in the financial statements or, if
such disclosures are madequate, to modify my opmion. My conclusions are based on the audit
evidence obtained up o the date of my auditor’s report. However, future events or conditions
may cause the CLEY 10 Cease 1O CHNTAUE A8 A GOINE CONCern.

° livaluare the overall presentation. structure and content of the financial statements, including
the disclosures. and wherher the financial statements represent the underlving transactions and

wvents i1 a manner thar achieves fair presentanon.

communicare with those cnarged with governance regarding, among other marters, the planned
~cope and timing of rhe audic and significant audir findings, including any significant deficiencies In
snternal control that T identdfy during my audit.

. aso provide those charged with governance with a statement thar 1 have complied with relevant
eiucal reguiremenrs regarding mdependence and 1o communicate with them all relanonships and
sther martters that may reasonably be thought to bear on my independence, and where applicable,
selated safeguards.

vora the marters communicated with those charged with governance, T derermine those marters
‘her were of most signiticance in the audit of the financial statements of the current penod and are,
Lerefore the key audit marrers, | deseribe these marters in my auditor’s report unless law or
~cpulation precludes public diselosure abour the matter or. when, in extremely rare circumstances, |

lerermitie that 4 water shoddd not b communicared in my  report beczuse the adverse
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consvquences of doing 5o would reasonably be expected 1o outweigh the public interest benefits of
suCH communication.

10




SLYZSL
G5v'GL
096929
siv'zss
SIp'ZsL
$sn $SN
bty sanpu3
y WALIDAOD
{euaaIxs
i . Jawo
Suowkey A9 swowiked

SPEDL

oLZ'ee

056'68

egL’Lpl

056'68

Lrb sy
TAN 2
8.6'8Y
L0€'6.1
PEO'ZTE'E

168 v8'Y
808 /1§
686928V

$sn

f3u3 Aq
pajjonuo)
{sjuswied)

sydianay

T202/0Z0CAd
1207 ‘1€ 99 WADAA FANT QOINAI TADANE TVIDHAS ATLL HOH SINHNAVE ONV LIIADHH HSVY A0 ENTTWALV.ES

$sn

saned

paly L [eusaixs)
Ag sjuslided

$sn

sonpul
B WUIDAGES)

BY10
Aq sjusuiAed

1Z0Z 1€ Y39WAD30 ~ T A0

_9.Z'6ES

v6€'99

BEG'E0Z
EvE'042

6EG'E0C

£99'809'C
8zL'v
S0L'pL
162'229
LOE'TLE' L

202218
¥28'6.9

8LE'2EL'T
isn

fyu3 Aq
pajjonuo)
(sjuawifed)
sydiaonay

= u

3ON

.

92IN0SAY J|gnd o AMjIgeneYY Butowoid | TT

Ao pu3 e e yseld

aouaBP

uonejsuel} Aouauny ubjpiod  ysed

ysen ul {(esea109(])/esEa.ou)
A4 8y} jo Buuuibaq ay) 1e ysed

ysen Ul (asearnag)jasealsy]

sjuswAied |gjolL

sjuawked/samypusdxy 18410
awdinb3 g jued jo 8aseyand
S2JIAISS PUB SPO0C) JO 95

syouayg eakojdws pue sanees 'sabepn

SLININAYL

sidiasay el

sidiasay JaUi0

sjdiaoay JaU)0 90UEISISSY feulalxd
uolEdo|Y pazuoyiny

S1dI1303d

e g [N EEU o,




221n050Y 2MjGnd jo Aljiqelunody Buowoid{ 7T

ned \ areqq
LSS AR e LN A AR
PLAGIT “UOISSTUUIOD FUNIPOY [RITHI0) BRI “UOISSTIIIOD SUTEpNe [R5au0L)
saqjendwony

tuotuageniin S puds pue poosddy

BE% VAR AR § 3 I .th.ﬂAH Ty SIS —Gwv::».:ﬁl— .un—‘m SSIUDLIOES ——:UA:“:: .:: w.:wnm —ﬂz—ﬂm.u:—_ UE LY s.Hou ’.:Gﬁm:m- L uﬂ— q_
e 0 PRpARTCp e |y vy |
RO ]

AEORY 27 pemin




ity s e B

/f\\ 223N0SaY ANjGnd o AJNgeIUNcIIY Bunowold| €T
SSRGS Aped-piYY pue YSES og SSPALWIOUS SJUNOLE [enPY 4
(6€5'€02) 6ES'E0C SMOT4 HSYD 13N
(2%ZT) (698'04LY) 959'£20°C P6L'LET'T £99'809°C sjuswied €301
- sjuawied PRO
- (so1'pT) SOT'HT yuawdinb3 g “ueld ‘Apadoid Jo UOTPNASUC)/SeYRINd
{%b82) (z51'09%) L10'£0T S01°2971 £62'229 (/ 3O 955 PAWNSUOD SSDIAIIS PUE SPOOD
- 88€'E 6€£9°0Z6'T 689'546'T 10€'246'1 s)yauag sakojdw pue sapejes ‘sabem
SMOT4LNO HSYO
- (sov'v£9) 959'£20'T 6L LET'T 70T'TI8'T sydianay |e0L
- (¥¢B'6£9) vZ8'6L9 sydianal JAao
- SUEID)
9%ST0 107 959'£20'C b6l 'LEL'E 8LE'TET'T - uopeudo.ddy/uonedolly paZUIOYINY
SMOT4NI HSVD
% $sn $sn $sn $sn
¥ZOZ ‘TE udgW3aD3d oL T ANL aoryid 139ang 1vIJads 3HL d0d
INNOWY TVNLIV ONV 139ang 40 NOSIHVJIWOD 40 LNFWIALVLS
NOISSIWIWOD DNILIONY IYHIANAD
l._...i,.\.t..l,....!_..l TR LR A R R ST TR AL B

Wik ol
N T R T U B UTL U s




(beg'sz)

,.. (sat)
He:

A {os1) :
Nwmo.mv.

| ot

o
..?mm.‘mmv

' 860'69

_ ‘GS\SE

1
a — f -
i 4 | 209
£62 209
T A
¢73 13
Tzecer | 8€'6¢
' ovs's9 GER69
| 696' ﬁ 1oL
14 | 82819
— _ i
7687/ 6’8
6b6'5S | cza'c1e
[

asn

21N0SAY QNG JO AUIGRIUNCIDY Sunowoid| ¥T

SI5UI0 Ad PEH YSED (€101

SIOURAPY €15 U] PI3H YSED

JualuAeday/pungay iURWasINquIRY J04 SINRO Ag pIoH Ysed

puey o yse) Ald

Junody yse) ANsd

Sjueg U YsE |NOL
S# piey predosd van |
|

2/y 1Ipny palold - (ZTz000D0090E) AUeg il AluRiens

403 ,17-M3 (0TZT£0109907) Hueg Isn1] Ajueiens d

3/ loskeg- (TTT00000990¢) Jued sni) Aueiens

/¥ lI04ARg — (TT200000990Z) Aueg 15n |, AjuRiens
/v suonesado- {0T100000990Z) XuEg SNt Aureng |
/v suonesada- (01700000990¢) e 1sniL Aueeng

SUNOODY HUER

sjiEyaq N0y ey J1ses

ianty By 4 Ay

1Z0Z "I ¥38WAI3A LY SV
NOLLISOd HSYD 40 LNAWALYLS
NOISSIWWOD SNILIGNY TVHINID

P20 L LI XU T A pudiid Jobyangg pu s sk gy piq
SULHUSPIE [CrIUTL ]
HODASILUILL G 3 JUIHIY (P 1au<at)




¥ 1
General Auditing Commission - a"'
Financial Statements
cor the Specia! Budget Perlod uly 1 to December 31 2021

NOTES TO THE FINANCIAL STATEMENTS

g
w8 72 e onriab ey o P bia Anssdwn

1. Accounting Policies

a) Basis of Preparation

{'hese financial statements have been prepared in accordance with the requirements of the Public
lnance Management Act, 2009 and comply with the Cash Basis International Public Sectot
Accounting Standard (Cash Basis [P3.AS) ~}inancial Reportng under the Cash Basis of
Accountng.”

Uhe accounnng policies adopred have been consistendy used throughout.

b) Reporting Entity
I'he financial smtements are for the GAC. The Commission is an autonomous ageacy and
reports directly to the Legislature of Liberia.

Ihe GACTs principal activie is to conduet audits of all accounts of the Government of Liberia.
i controls its own bank accounts with appropriaons and other cash receiprs bemg deposited
into these accounts as they arc received ftom the Ministry of Finance and Devclopment Planning
(MIFDP) and orher stakcholders.

¢) Payments by Other Government Entities
I'he GGAC benefits from pavments made on its behalf by 1ts controlling entity (Government of
1 theria, and other goyernment entities.

d) Payments by External Third Parties
[.xrernal third parties (entifies external to the cconomic entity) also make pavments on the
(G AC's behalf for goods and services.  These pavments do not constitute cash receipts or
pavments by the Commission, bur do benefit the Commission.  Thev are disclosed in the
Parments by Iwxrernal Third Parties column in the Statement of Cash Receipts and Payments and
w other financial srarements,

¢) Reporting Currency and Translation of Foreign Currencies

i. Functional and Presentation Currency

'he Functonal eurrencies are the | iberian Dollar, and the United Stares Dollar and the reporting
currency is the United Stares Dollar. Trems included in the financial statemnents arc measured in
the carrency of the primary cconomic environment i which the entity operates. The figures in
the Fiuancial Statements are rounded off to the nearest dollar.

15 | Promating Accountability of Public Resource -8
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ii Translation of Transactions in Foreign Currency

J-oreign currency transactions are translated into United States Dollar using the exchange rates
circulated by the Centeal bank of Liberia (CBL.. Closing monetary balances are translared inro
the reporting currency using the closing rate. The closing rates for the reportng period is 1USD
o 14585 TRD. Loreign exchange gains and losses resulng from the settlement of such
transactions and from the translation at the vear-end are disclosed on the face of the financial
smtements for reconciliation purpose.

2. Cash at the End of the year
I'his amounr comprises cash available in baoks, cash held in salary advances, and perty cash
balances.

SBY 21 FY 20/21

uUss$ uss

Cash Available in Banks 495,401 254,647
Cash Held by others 43,273 15,399
Petty Cash 602 297
Total 539,276 270,343

Below 15 a summary st of amounts from ending cash balance not available for use o setde

1pumrjonal obligations:

3. Authorized Allocations
e rotal amount of Authorized Allocations received for Special Budget Year (SBY) 21 s
presented below comparauvely:

SBY 21 FY 20/21

uss uss

Compeansation of Employees 1,975,048 3,927,523
Goods and Services 157,330 399,066
Total 2,132,378 4,326,589

4. Extemal Assistance

I'he Long-Term Technical \ssistance (111Y) under the kU 11" EDF has come 10 an end.
{ nder the LU 11" EDE, no pavinent was made. The Commission received financial support
vom the Public Financial Management Reforms for Insutunonal Strengthening (PEMRISP; for
the purchase of seven units of double cabm Toyota Hilux Pickups and also made payment of the
balance for the batery bank sysrem.
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SBY 21 FY 20/21
Uss uss

EU {11% EDF -LTTA) - 204,231

PFMRISP (Pool Fund) 267,782 307,378

Total 262,782 all.600

Below is a detail of Undrawn External Assistance,

+ Budgeted Actual Balance

EPFMRP-11- AMDB 270,000 260,351 9,649

PFMRISP ) 750,000 645,373 104,627

Total 1,020,000 905,724

Total Undrawn External Assistance 114,276

5. Other Receipts

the Commission received fees as reimbursement for audit costs and muscellancous refund.
I .mbedded in the audit fees received 15 the amount for the Nadonal Payroll Audit. These

amounts were received and conrrolled by the Commussion through its bank accounts.

SBY 21 FY 20/21

uss$ Uss

Audit Feas/Cost 679,554 503,010
Miscellaneous Receipts/Refunds 270 14,798
Total 679,824 517,308

6. Wages, Salaries and Employee Benefits

This amount represents pavyment to emplovees of the GAC as remuneration. The below
<chedule shows monthly salanies tor all GAC swaff durmg the fiscal year under review.

SBY 20/21

uss

July 318,864
August 331,698
September 332,614
Cctober 330,622
November 327,881
December 330,622
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January = 323,234
February - 325,401
March = 328,160
April - 328,772
V|ay - 327,256
June = 327,491
Total 1,972,301 , 3,922,034

7. Use of Goods and Services

In general, all expenses are recognized 1n the statement of Cash Receipts and Payments when
pavments are made. Some of these payments flow over from previous fiscal vear and payments
for the project audits. Below are the amounts disbursed for goods and services and broken
down according to economic classificanon:

SBY 21 FY 20/21

US$ uss

Foreign Travel - Means of Travel 6,123 -
Wate- & Sewaqge 1,120 11,260
Telephone, Scratch, Fax, Internet, P&C 16,635 7,220
Repair & Maintenance-Vehicles 52,178 1,806
Stationery 6,284 1,700
Printing, Binding & Publication Service 14,550 =
Otner Office Materials & Consumables = 60
Audit Expense/Fees 332,667 711,884
Fuel & Lubricant-Vehicles 51,712 =
Sunscription (Members Fees & Dues) - 6,146
Repairs & Maintenance-Vehicles -
Personnel Insurance - 9,099
Venhicle 545 =
Repairs & maintenance-Civil 1.475 =
Domestic Travel-DSA 147,657 -
Domestic Travel-incidental 5416 -
EU/11th EDF Project-Direct support 79,110
Total 636,362 828,28_5

I'ke C.ommission also benefited from other donor projects from which goods and services were
procurea directly by the (AL

8. Purchase/Construction of Property, Plant, and Equipment

Uhe GAC mamtains at historical costs a memorandum record in its Fixed Asser Registey for all
of 1S NON-CUITent assets.
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Ihe EU/ 117 EDF Project has closed and the balance in the account with be remitted based on
approval. There was disbursement under this project. s part of discussions held berween the
\uditor General, R.L. and officials from the World bank; geared towards supporting the General
\udiang Commission in clearmng audit backlogs, the Public Financial Management Reforms for
Instrutional Strengrhening Project (PEMRISP) procured seven (7) Tovot Hilux pick-ups for the

{_ommission.

SBY 21 FY 20/21
Capital Expenditure uss$ uss
PFMRISP 267,782 298,936
GolL 14,105
Totat 281,887 298,936

9. Other Expenditure/ Payment

All bank service charges are already accounted for in goods and services.

SBY 21 FY 20/21
us$ uss
Bank Charges . 4,128
Total - 4,128

10. Statement of Comparison of Budget and Actual

The budget is appropriated by the National Legislature and sign into law by the President of
the Republic of Liberia. lhe Commission’s approved budget is reflected in the special
\ational Budget for Fiscal Year 2021,

As seen from the budget versus actual report. audit fees received to finance the cost of the

prajects and the National Payroll audits were expended during the Fiscal Period which is
captured under other receipts.

11.  Liabilitics and Commitments

A1 the close of the Special Budget Year. the GAC's total liabilitv position was US$3.681826
Of tkis amount, USS3.206.131 represents the Commission's accrued total contribution to the
National Social Security and Welfare {orporation (NASSCORP) from 2007 to December

2021, while US$ 475.695 represents liabilities and commitments 1o vendors for goods and
sarvices provided.
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12. Receivables

At the close of the Fiscal Year. the GAC total amounted owed by State-owned Enterprises
and Projects as unpaid audir fees for audit services provided was US$ 326,452

APPENDICES

APPENDICES

APPENDIX 1 - Liabilities and Outstanding Commitments as at December 31, 2021

No. Economic Classification Currency

1 Commitments Uss 407,011
2 Vengor's Liabilities Uss 66,127
3 NASSCORP Liabilities Uss 3,206,131
4 Policy Note 12 Liabilities uss 25,567
GRAND TOTAL $3,704,836

20 | Promoting Accountability of Public Resource B




Geresal Auditing Commission
Sinancial Statements
For the Speciol Budget Period July 110 December 312021

APPENDIX 2 - Details Of Fixed Asset Payment During the Special Budget Year ended

December 31, 2021

Fixed Asset Type QTY Description

Government Asset Purchased

Furniture 2 Air Conditions
Furniture 2 Executive Chair
LCT Equipment 1 Desk Phone
ICT Equipment 1 PA System

1CT Equipment 1 Printer
Equipment 1 Storage Tank

Sub-Total Government Asset Purchased

Donor Asset Purchased
Transpoit i
Equipment 7 Vehicles
ICT Equipment Battery Bank & Installation (bai Payment}

Sub-Total Donor Asset Purchased
GRAND TOTAL

21 |Pramoting Accountahility of Public Resource

Amount US $

1,990
1,985
320

175
7,600
2,035
14,105

232,600

35,182
267,782
281,887
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APPENDIX 3- DETAILS OF OTHER RECEIPTS FORTHE SECIAL BUDGET PERIOD EHIED
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DECEMBER 31, 2021 ;
Project Name Agency ‘Amount
" Public Sector Modernization Project (PSMP) Civil Service Agency (CSA) 3,000.00
" Liberiz Forest Sector Project (FCPS) —_Forestry Development Autharity 850.00
B e __|(FDA) —
" Liberia Forest Sector Project (FCPS) Jr Forestry Development Authority 18,000.00
(FDA)
e T e ——— (Ar
Forestry Development Authority (FDA): SME-FAPA (Jul  Forestry Development Authority 4,986.00
1, 2019-Dec 31, 2020} {FDA)
Liberia Energy Efficiency Access Project (LEEAP) Liberia Electricity Corporation 3,200.00
N - {LEC)
Cote D'lvoire Liberia Sierra Leone Guinea Rural Liberia Electricity Corporation 3,000.00
Electrification Project (CLSG-RE) (LEC)
_iperia Renewable Energy Access Project (LIRENAP) | Rural Renewal Energy (RREA) 12,024.00
Liberia Accelerated Efectricity Expansion Project Liberia Electricity Corporation 7,200.00
(LACEEP-O/A) (LEC)
Harmonizing and Improving Statistics In West Africa  Liberia Institute of Statistic & 1,581.00
(HISWA} Geo-Information Services
_ o - _ | (LISGIS) |
riarmonizing and Improving Statistics in West Africa Liberia Institute of Statistic & 14,037.00
[HISWA) Geo-Information Services
o B (LISGIS)
 Liberia Land Adminstration Project (LLAP) Liberia Land Authority (LLA) 9,600.00
Liberia Maritime Autharity (LMA) ~ Liberia Maritime Authority (LMA) 5,000.00
Liberia Telecommunication Authority (LTA) " Liberia Telecommunication 5,339.16
_Authority (LTA)
Liberia Telecommunication Authority (LTA) Liberia Telecommunication 10,800.00
L Authority (LTA)
Liberia Urpan Water Supply Project (LUWSP) Liberia Water & Sewer 9,600.00
Corporation (LWSC)
~ Cheeseman Landfill Urban Sanitation Project_(C_LLTS} | Monrovia City Corpora%fMCC) 4,350.00
Public Financial Management Unit a Ministry of Finance & 3,825.00
Development Planning (MFDP)
Liberia Social Safety Net Project (LSSNP) "~ Ministry of Gender, Children & 9,000.00
| Social Protection (MGCSP)
—_— ‘ —
Rural Community Finance Pro ect (RFCP) Ministry of Agricultural (MDA} 4,800.00
Tree Crop Extension Project (TCEP)- One Ministry of Agricuttural (MOA) 7,200.00
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" APPENDIX 3- DETAILS OF OTHER RECEIPTS FOR THE SECIAL BUDGET PERIOD ENDED

DECEMBER 31, 2021

Project Name Agency Amount
Tree Crop Extension Project (TCEP)- Two | Ministry of Agricultural (MOA) 7,200.00
Smallrolder Agriculzure Transformation and Ministry of Agricultural (MOA) 9,000.00
Agribusiness Revitalization Project (ST, AR-P)
“Improving Result in Secondary Education Project | Ministry of Education (MOE) - 8,676.56
(IRISE)
Improving Resuilt in Secondary Education Project | Ministry of Education (MOE) 10,800.00
{IRISE)
iy =Tos —
Ministry Of Education: GPEG28B (Ju! 1, 2020-1un 30, Ministry of Education (MOE) 10,500.60
_2021)
" GAVI-Health Strengthening System Project act (GAVI- T Ministry of Health (MOH) 30,000.00
_"‘:P - -
=xed Amount Reimbursement Agreement FARA) Ministry of Health (MOH) 18,000.00
Ehola Emergency Response Project (EERP) T Ministry of Health (MOH) 12,000.00
" -0VID-19 Emergency Response Project Ministry of Health (MOH) 8,400.00
Regional Disease Surveillance System?fnhanceme_ﬁ Ministry of Health {MGH) 14,400.00
2roject Phase II(REDISSE)
Health System Strengthening Project(HSSP) [ Ministry of Health (MOH) 13,200.00
Liberia Road Assets Management Project (LIBRAMP)  Ministry of Public Works (MPW) 16,800.00
Mano River Union Road Development and | Ministry of Public Works (MPW) 10,500.00
Transportation Facility Programme (MRU/RDTFP)-
Phase one o .=
Mzano River Union Road Development and Ministry of Public Works (MPW) 9,100.00
Transportation Facility Programme (MRU/RDTFP)-
Phase Two s
Youth Entrepreneurshlp and E-npioyment Dra]ect Mmlstry of Youth & Sports (MYS) 3,000.00
VEEP)-TI
Youth Opportunity Project (YOP) Ministry of Youth & Sports (MYS) 13,200.00
“Nationa! Fishery & Aquaculture Authority (NAFAA) National Fishery & Aquicultural 4,000.00
Authority (NAFAA}
Lteria Sustainable Management of Fishery Project | National Fishery & Aquicuitural 6,265.00
Authority (NAFAA)
>ublic Financial Management Reform Instituional  Ministry of Finance & 21,390.00
Project (PFMRISF) Development Planning (MFDF}
public Financial Management Reform Institutional ‘Ministry of Finance & 315,730.00

Project (PFMRISP)

Development Planning (MFDP)
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Subtotal-Audit Fees/Cost o o ~ $679,553.72
|
" Miscellaneous | Refund (Cash Returned) | 270.20
“Subtotal Miscellaneous | Refund (Cash Returned) ‘ $
. 270.20
Grand Total-Other Receipts ' ‘
$679,823.92
. N : )
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APPENDIX 4- Detaiis of Trainings Conducted during the Special Budget Period ended December

31,2021 T
No o
No  types of Training _  DateofTraining | Venue ' participant :
1 API webinar workshop 4-Aug | Virtual 2
| I .
e ] | —
Regionat virtual w/shop: Effective Report August 16-19, 2021 f Virtual ' 4
| wiriting ! l
[F;Er:x;’g“rf::n"c;g Money laundering and  »,0.0 2.6 2021 Monrovia city Hall 1
o e | |
4  Regional Virtual w/shop: Effective Report Aug. 16-13, 2021 Virtual 4
viriting |
e - = B l
=3 A-Seat Training of Trainers (TOT) w/shop  Aug.16-20,2021 Virtual 2
N On-iine E-Learning Development w/shop Aug.16-20, 2021 LVirtual : 1
. SAI Liberia ITSA conclusion R~
meeting/webinar discussion 2-Sep-21 | Virtal e J
2 AFROSAI-E Gender Equality EW/shop 21-Sep-21 ' Virtual 1
" Procurement training for staf at the ] Se_ ¢ 13172021 | Boulevard Hotel | ; 1
_”_ procurement unit by world bank Sy — ] |
Procurement training for staff at the ~
0 | rerment ik by wock Bark Sept20-24,2021  BoulevardHotel 2 ‘
Frocurement training for staff at the B
11 | procurement unit by workd bank | Sept 27-Oct. 1, 2021 Boulevard Hotel 2 1
12 Financial reporting w/shop October 13-16 g—rapr:?izg’a E;c::nan- 1
'3 | worid Bank consultancy w/shop Nov, 15-19, 2021 Boulevard Hotel 1
14 AFROSAI-E annual communication w/shop | Nov. 16-18 | Virtual *‘ 4
r—— e — - T - - i‘ T E e e e -
5 Quick Book training w/shop ' Nov. 16,2021 | EQE nf fleorconf. | 45
Total participants 55
. . )
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APPENDIX 5- Details of Audits Conducted during the Special Budget period ended
December 31, 2021

‘ Date
No Entity - Period Status Issued
; | July 1, 2020-June
Public Semer_mikmlzatlon Project (PSMP-CSA) | 30,2021 Completed Dec-31-21 |
July 1, 2020-June
! u
5 Liberia Forest Sector Project (LFSP FDAI - 300020 17 Compieted  Dec-31-21
July 1, 2020-June
3 Scaling Participation on 5 & M Enterprise (FA?{\ Iili)ﬁg 30,2021 Completed | Dec-31-21
Cheesemanburg Landfill Urban Sanitation Project July 1, 2020-June
4 (CLUS-MCC) - 30202 | Completed | 03121 |
Harmnonizing and Improving Statistics in West Africa July 1, 2020 June Completed
5 (HISWA-LISGIS) - 30,2021 P Dec-31-21 |
July 1, 2020-June
. Uiberia Social Safety Network Project (LSSNP-MGD ] Completed 5. 5,
. July 1, 2020-June |
. uber :e Eafi Afimlmsltre_tlonfr_o_]ect (LLAP-LLA} 302021 | Completed Dec-31-21
Public Financial Management Reforms for Institutional July 1, 2020-June Completed
~ Strengthening (PFMRISP-MFDP) 30,2021 P Dec-31-21
Integrated Public Financial Management Reforms July 1, 2620-Jung Comoleted
9 Project (IPFMRP-MFDP) 30,2021 y Dec-31-21
Technical and Capacity Building Support to MFDP July 1, 2020-June _ j
10 ' (TCB-MFDP) 30,2021 Completed ' pec.31-31 |
Youth Entrepreneurshlp Employment Project (YEEP- July 1, 2020-June .
11 Mys) ) 302021 |Comeleted pecarg |
July 1, 2020-June
1 Youtn Opportumty Project (YOP MYS) 130202 Completed Dec-31-21
Reg:onal Disease Surveillance Systems Enhancement July 1, 2020-June
13 (REDISSE-MOH) T 30202 Completed o 3151 |
_iberia COVID-19 Emergency Response Project July 1, 2020-June
14 (COVID-19-MOH) 302021 | Completed  pec3ia1
July 1, 2020-June
{5 Heeltlji Sistfm Strengthenlng Pro;ect (HSSP-MOH) 30,2021 Completed | Dec-31-21
July 1, 2020-3une
6 Eboia Emergency Respense Project (EI_EI_RP-MOH) 30,2021 Eo_rn_pl_et'ed | Dec31-21 |
Liberia Sustainable Management of Fishery Project July 1, 2020-June -
17 (LSMFP-NAFAA) 30,2021 Completed ' pec-31-21 |
y . : . July 1, 2020-June
8 Rurai Community Finance Project (RCFP-MOA) 30,2021 Com?{eted | Dec:31-21
Tree Crop Extension Project {TCEP-1-MOA) |y 1, A020-June Completed
8 - 3062021 _ Dec-31-21
" . 4 T July 1, 2020-June
0 Tree Crop ?ﬂenslon Pﬁroject (TCEP I_I PﬁOF_\, - | 30,2021 Completed Dec-31-21
Smallholder Agriculture Transformation and July 1, 2020-June Completed
21 Agribusiness Revitalization Project (STAR-P-MOA) 30,2021 : Dec-31-21
2 g g . July 1, 2020-June
5y Hiberia Urban Water Supply Pr01ect (LUWSP LWSC) ) 30,2021 Completed Dec-31-21
July 1, 2020-June ‘
~3 Liberia Watir & Sewer Corporation (liW_S(_Z) B 30,2021 Completed | pec-31-21 |
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APPENDIX 5- Details of Audits Conducl;eﬂ during the Special Budget period ended
December 31, 2021 2
| Date
Emtity Period | Status  Issued |
Cote D'Ivoire, Liberia, Sierra Leong, Gulnea July 1, 2020-June | Completed |
| Interconnection Project (CLSG - RE- LEC) 30,2028 i | Dec-31-21 !
Liberia Accelerated Electricity Expansmn Add|t|onal- July 1, 2020—June Com teted |
Finanding (LACCEEP-AF-LEC) 1302021 P Dec-31-21
_iberia Accelerated Electncnty ity Expansion Pro;ect July 1, 2020-June |
GAFEPAEC) 13003 Lc°m"'ete‘i Dec-31-21 |
’ july 1, 2020-June |
Gettnnﬁg jo Best in Education {G2B-MOE) 302021 Completed 2 54
improving Results in Seccndary Educatlon (IRISE- July 1, 2020-June
MOE) 30,2021 | Completed | pac31-21 |
Liberia Renewable Energy y ACcess Pro;ect (LIRENAP- ! July 1, 2020-June
_RREA) 30,2021 | Completed  poc31.91
Liberia Road Asset Managernent Pro;ect (LIBRAMP- July 1, 2020-June |
. ) D 30,2021 Completed | Dec-31-21 |
Mano River Union Road Development &Transportahon July 1, 2020-June ! Completed
Ec:hty —Programnje LMRQEIETFP_I_MPW) I _'E} 3921 B Dec-31-21
|
Viano River Union Road Development & Transportation | July 1, 2020-JuRe | o onieted
Facility Programme (MRU/RDTFP II-MPW) 30,2021 P
,,,,,,, Dec-31-21
" Closeout Audit of the Fish Town — Harper .r Road Project July 1 2020-June |
(FTHRP-MPW) S 3000 Complered | pec.31.1 |
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APPENDIX 6 — Receivables as at Year as at December 31, 2021

Project Name | Agency | Receivables
Public Sector Modernization Project{PSMP) | Civil Service Agency({CSA)
' 1,000
Liberia Forest Sector Project(LFSP) " Forestry Development Authority(FDA)
o 12,000 |
_iberia Accelerated Electricity Expansion Liberia Electriclty Corporation{LEC)
frojlec{LACEEP-O/AY i 4,80C
Libaria Land Administration Project{(LLAP) Liberia Land Authority {LLA)
. j— 6,40C
ciberia Maritime Authority(l.MA) Liberia Maritime Authority(LMA)
o __ , | 30,000
Liberia Telecommunication Authority(LTA) Liberia Telecommunication Authority(LTA)
7,200
" Cote D'Ivaire Liberia Sierra Leone Guinea Rural Liberia Electricity Corporation(LEC)
Slertrification Project(CLSG-RE) 7,455
iberia Energy Efficiency Access Praject(LEEAP) Liberia Electricity Corporation(LEC) '
B L. 16,133
Liberia Technical Capacity Building Assistance | Ministry of Finance & Dev. Planning{MFDP)
Profect (TCBAPY-T | _ﬁ 6,000
_iberia Technical Capacity Building Assistance ] Ministry of Finance & Dev. Planning(MFDP}
Project (TCBAP)-II \ 86,00C
Program Assistance to Trade Support N M'inist'ry of Commerce & Industrial =
Institutions{PATSIL}) 5,000
outh Entrepreneurship and Emptoyment Ministry of Youth & Sports(MYS)
Project(YEEP)-1 - 5,000
National Transic Authority(NTA) National Transit Authority(NTA)
) ) = _ 15,000
Center for National Documents and Center for National Documents and
Archieve(CNDRA) Archieve{ CNDRA} 4,500
_iberiz Urban V/ater Supply Project (LUWSP) Liberia Water & Sewer Corporation (LWSC) |
S o | 6,400
Cheesmanburg Landfill Urban Sanitation Monravia City Corporation (MCC)
Project(CLUS) o I ) 2,900
Liberia Social Safety Net Project (LSSNP) | Ministry of Gender, Children & Social
Protection {(MGCSP) 6,000
Rural Community Finance Projecf(RFtP) Ministry of Agricuitural{MOA) o
B o 3,200
Tre= Crop Extension Project{TCEP)- One | Ministry of Agricultural(MOA)
_— 4 — 480_0
ree Crop Extension Project(TCEP)- Two Ministry of Agricultural{ MOA)
— 4,800
Smaliholder Agriculture Transformation and Ministry of Agricuitural{(MOA)
Agribusiness Revitalization Project (STAR-P) 6,000
Natianal Ol Company of Liberia(NOCAL) " National Oil Cb_mpany of Liberia(NOCAL)
8,000
— ——— — e |
lational Oil Company of Liberia{NGCAL) Nationa! Qil Company of Liheria{NOCAL)
- E—— 9,079 |
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Project Name - | Agency | Receivables
National Oil Company of Liberia{ NOCAL) National Oil Company of Liberia(NOCAL) _
—— e WA - ) 35,000 |
Natioral Socdial Secuirty & Welfare National Social Security & Welfare '
Carporation{ NASSCORP) Corporation{ NASSCORP) 3,500
Improving Result in Secondary Education Ministry of Education(MOE)
Project(IRISE) - )| [ 7,200
Ministry OF Education:GPEG2B(Jul 1, 2020-Jun 30, Ministry of Education{(MOE})
2021) S - 7,000
GAVI-Health Strengthening System Project{GAVI-  Ministry of Health (MOH)
4S5P) o e — L 20,000
Fixed Amount Reimbursement Agreement(FARA) Ministry of Health (MOH)
- e e awow 0= 12,000
Ebola Emergency Response Project(EERP) | Ministry of Health (MOH)
8,000
COVID 19 Emergency Response Project Ministry of Health (MQOH) i
I ;DR 5,600
Regionai Disease Surveillance System Ministry of Health (MOH)
Enhancement Project Phase II{REDISSE) 8,600
Health Systerh Strengthening Projeét(lfisép) ~ Ministry of Health (MOH) |
I 8,800
Liberia Road Assets Management Project | Ministry of Public Works (MPW)
LIBRAMP) ] B | 11,200
Mano River Union Road Development and Ministry of Public Works {MPW)
Transportation Facility Programme (MRU/RDTFP}- 4,500
Phasz ane
“lano River Union Road Development and Ministry of Public Works (MPW)
Transportation Facility Programme (MRU/RDTFP)- 3,900
Phase Two
va.th Entrepreneurship and Employment Project{ | Ministry of Youth & Sports(MYS) ' a
VEEP)-II - P 2,000
Youth Opportunity Project (YOP) Ministry of Youth & Sporis(MYS)
R S T T _880C|
Liberia Sustainable Management of Fishery Project National Fishery & Acquicultura!
Authority{ NAFAA) 2,685
Subtotzal-Audit Fees/Cost B
! B 326,452
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