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STATEMENT OF RESPONSIBILITIES OF THE AUDITOR GENERAL, RL

[he foliowing Financial Srarements ser out from page 11 o 32 have been prepared on the Cash
asis i accordance with Internanonal Public Sector Accounting Standards (IPSAS) and in

compliance with the Pubiic Inance Managomenr er, 2009 (PFM et

't avcurdance with the provisions of the Public Finance Management Act. [ am responsible for the
control and accounting of funds, and all other pubhc funds received, held and expended for and on

behalf of the General Audinng Commussion [GAC.

Scenon 3.6 (a) and [¢) of the GAL Act of 2014 requires rhart the financial statemenss of the GAC be
completed within three (3) months of the Fnd of the fiscal vear and its audired sterements submitted
b the independent auditors to the Legistarure within and addivonal two (2) months. \ccordingly,
am pieased to submit the requred Statemnent of Receiprs and Payments for the fiscal year ended

une 30, 2021, 1 hope the notes w the Financial Starements will turther clarifv the information in

e Cinancial Sratements.

i the best of my knowledge and belief. these financial Staternents agree with the books of

accouars, which have been propetly kepr.

: aceept responsibilie for the inregrry of these Iinancial Starements, the financial information they

“onntaln, nncytun".ph.mn- wirh rhe Public Finance Management Acr, 2009,

¢

2 | Promoting Accountability of Public Resource




-8
General Auditing Commission
Financial Statements -
ror the Fiscal Year Ended June. 30 2021 m g Aaemamtily o # 34 Mot

MANAGEMENT DISCUSSION AND ANALYSIS ON THE FINANCIAL
STATEMENTS

Introduction

[his section gives a svnopsis of significant items, rransactions and events presented in the Financial
Siarements and the factors that influenced them. [t mtroduces the sratements and presents an
analvtical overview of the G.AC's financia] activities for fiscal vear 2020/2021.

The Approval Budget
The Apptoved budger for the General Audiing Commission was USS4,568.236 of which
854,326,589 was received by the Commussion.

Financial Petformance

[he GAC received USS4326.589 as budgetary allocanon for FY20/21. Or this amount,
-ompensaton of Emplovees constituted abour 91"« and the remaining 9° o was allocated to Goods
and Services Consumed. Of the otal amownr received, 17883,927,523 construtes compensation of
emplavees far the fiscal period 2120/ 2021 while US8399,U66 constiutes goods and services for the
fiscal period. The other recewpt for the fiscal period 2020/2021 is US517,808 which is artached
Appendis - 3. Hence, the toral amount recetved by the G \CC from all sources for the fiscal period
2020, 2021 was US84.844.397:3,927,523-399.066—51 7 8(1).

lhe ol amount of US83922034 was expanded as staff compensation for the fiscal period
2020,2021 while the amount of USS828.285 Note 7) was expended on goods and services. Other

savients which amounted to USSH128 mclude changes and exchange losses and gains on
PUTRToNAl wANSACTIONS.

Concerns and Strategic Focus

Ior the period under review, the GAC completed thirtv-cight (38) audits. This amount represents
botl: govemment and donor projeees audat.

Sirce the passage of the GAC Aer of 2014, we have been submirung our budgets directly to the

cosature as enshoned in the Act. We have not reecived budgetary support to enable us bring 10
current all Mimsrmes, Aoencies and Commissions ALACs). The overall nanonal constraints have
arearly atfecred the GAC, [For the period under review. the GAC proposed budger submirted to the
Nanonal Legislature was USS8.778.741 but was only given 1'584,568,23G.

Training and Capacity Building

Leamiag is one of the key management s munadves ar the General Audit Commission. Because 1t
presents a prime opporruniey tw expand the knowledge base af all of the staff and also gives them a
greater responsibilite within therr role, 2nd mn wra build therr confidence. During the period under

3 | Promoting Accountability of Public Resource -8
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review, the General Auditng Commission concluded some internal and external trainings. The

Covid 19 global pandemic poses a very serious challenge o GAC repular vaining programs.
Jowever, there were thirteen (13) training sessions held internally and externally (Appendix — 4).
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Audit of the General Auditing Commission performed by the Auditor General, Sierra Leone

Addressee: The -ladiior- Generad. R1.
Date: August 3 2022
Dear Sir

Unqualified Opinion

. have audited rhe nnancial starements ot He Geaerd! Awaiting Commission for tne fiscal vear ended
Tune 30 2021, These financial smtements comprise a starement of cash receipts and payments, a
statemnent of comparison of budget and actual revenue and expenditure for the vear then ended, and
a summary of significant accounung policies and other explanatory information in accordance with

i provision of section 3774 of the Public Finance Management Act, 2019 and Secdon 3.6 of the
General Audinng Commission Act. 2014, T have obtained all the necessary informadon and

explananon whick, in the best of my knowledge and belief were necessary for the putpose of the
audir,

‘n my opindon, the accompanving financal siatements present farly, in all material respects. the
Cash posivon of the Creweral luditing Commisston as av Juwe 30 . 2021, and (¢ its Receipts and
Pavments for the fiscal vear then ended in accordance with International Public Sector Accounting
smandards Cash’ and comply with the Public Frnance Managemenr Aet, 2009 of the Laws of Libenia

Basis for Opinion

I'be audit was conducred 1w accordance with lnrernanonal Standard of Supreme Audic
Insoraton, ISSATs) [ am independent of the General \uditing Commission of Libeta in accordance
axth ISSAL 30 on Code of Lithics. | have rulfilled other ethical requirernents 1 accordance with the
SS8Aks and in accordance with other cthical requirements applicable 1o performing audits of
Snancial statements in Liberma. | believe thar the audir evidence 1 have obmined 1= sufficient and
appropriate 1o provide 2 basis for my opinion

Key audit Matter

sev audir marters are those marter that, in my proressional judgement are of mosrt significant in the

vt of the financial staremengs. | have derermuned thar there are no kev audit matters 10
SOMIMUNICATe I my feport

Other Matters

I'he fellowing marmers came o my ateennon duriag the audir.
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1 Impairment of GAC Financial Independence

|
)

Section 3.2 {a) (5} of the GAC Act 2014, srates that" the GAC is an autonomous commission and
hall have the right to be financially autonomous.” In conmravention of this section of the Act, we
noted thar salaries of GAC staff were reduced through the harmonization of salaries starting from
the fiscal vear 2018/2019.

2 Prior Year Audit Findings
\s renorred previously, the followmng audit observatons remain unresolved
2.1 Lack of funding for the audit of the Commission's Financial Statement

Seeron 36D of the GAC Aer, 2011 zupulates thar the Financial Statements of the GAC must be
uiited annually by Independent Auditors appoinied by the Legislator. Secton 3.6 {¢) of the GAC
\cr, 2014 also stipulates thar the remuncradon of the Independent Auditor appointed by the
|.episharor shall represent a charge to the funds of the Commission. From discussion with
nanagement and the review of pertinent documentation, we noted thar the late audir of the
inancial Statements is a resulr of 2 lack of financial resources. l'ees for the Independent auditors

waz inctuded in the annual budget of the Commission, but funds were not provided by the Ministry
¢ Finance

2.2 Accumulating Liabilities in relation 10 Employers NASSCORP Conrtribution

Secnon 8916120 of the NASSCORDP Aer 2017 srares thar "'he contribution payable under this Acr in
»espeet of an employee shall comprise contribunon by the emplover (hereinafter referred to as this
emplover's contributiony and conmiburon pavable by the emplovee (hereinafter referral o as
anplovee’s contribution) and shall be paid o the corporation. Contribution rate shall be 10% of
=otal pross remuneranon of each emplovee: 27 under the Kmplovment Injure Scheme pavable by

-he emplover. 4« emplover contribution, and 4'o employee conrribution to be remitted by the
1 ]
CINPLOVEE.

Wwe nore that the 4% conoibudon deducted from the emplovees' gross salary was paid
NASSCORP. However, it was noted thar the Minisery of Finance did not pay the 6%s emplover's
comrburion 1o NASSCORP for the penod under review. Consequently, there was an accomulated
aastending Habilitv 1o the mne of US83.021,655 disclosed in Appendix 1 of the financial statements

23 Inadequate Funding to the Commission

\s previously reporred, the recent vears of the Nanonal Government funding o the Commission
sovedled o downward trajectory. Below s a deradded analvsis of the Commussion's budget over a
‘iree-vear perlod submitted vs approved, approved vs actual, and disbursement rrend.

o
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submirted vs Approved Budget

[FY

The General Audiing Commission
FFianeal Staremenes
rar zhe iscal Year Ended Junc 30, 2021

T Submitted “Approved | Unfunded Unfunded
Budget Budget l {USS$) { (%}
(Us$) (US$) |
2018/2019 | 7.684.452 | 5456672 (2.227.780) (28.0)
2019/2020 l 8.805,251 4,491 655 (4,413,588) {49.8)
2020/2021 l 8.778.741 4,568,236 {4,210,505) (47.9)
\prroved vs Actual disbursed
FY Approved Actual Disbursed ’ Withheid " Withheld (%)}
Budget {US$) (US$) | Amount (US$)
201772018 £.391.958 | 4,930.075 (461,883) (8.6)
' _2018@019] ) E 456,672 4418437 | (632.188) (11.8)
2019/2020 | 4491855 4,567,784 76.129 17
20202021 4568236 4326589  (241647) (5.3
Disbursement Trend
FY Prior Year (US$) | Current Year Funding Funding
| (USD) Reduction{US$)  Reduction {%)
2018/2018 | 4930075 4418437  (511.638) T (10.3)
2019/2020 4418437 4567784 149,347 | 33
202012021 4,567,784 4,326,589 (241,195) (5.3)

from the foregomng, the provisions of Section 3.2 V) of the GAC Aer, 2014 are not being
avield, and the counmry is 1 breach of Tima and Mexico Declamtions on 3.\Is" mdependence.
sy the Commission's actvines are fully funded. its independence and ability 1o deliver on its

mandare of auditng all public financial operations currently ar 124 mstitutions cannot be guaranteed

24

Aundit of Consolidated Fund Account

Sectionn 37 of the GAG Acr 2014 sopulates thar the Minister for Finance shall prepare the
sonsolidated Fund Financial Statements not later than four (4) months after the End of the fiscal
cear 31 Ocerober . The Auditor-General shall. in turn. audir and submit the report 1o the lLegislarure

7
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n the finandal statements not later than four 4) months (28 Iebruary,. As ar the dme of
complenng this audit, the Auditor-General had not concluded the Consolidated Fund financial
statement audit for the fiscal vear ended June 30 2021, Consequendy, the Auditor-General is in
breach of dection 37 of the GAC Aet.2014,

Other Information

Management 1z responsible for the other mformation. The other mformaton comprises the
nformation included in the annual report. other than the financial statements and our audiror's
report thereon, Qur opanion on the financial statements does not cover the other informaton, and
ve do not express any form of assurance conclusion thereon.

u connecoon with our audit of the tinancial statements, my responsibility is to read rhe ather
nfomation and, in doing so, consider whether the ather informadon is matenallv inconsistent with
tive fiancial statements or our knowledge obrained in the audit or otherwise appears to be marerially
vasstaed. If [ idendfy such marterial inconsistencies or apparent material misstatements, 1 am
wquired o determine whether there s a2 material missratement in the financial statements or a
marerial misstatement of the other informaton. 1f based on the work 1 have performed, I conclude

at there 1s a marerial misstatement of tus other nformation, 1 am required to reporr thart fact. 1
aave nothing 1o repost in respect of these marrers

Responsibility of Management and those charged with Governance for the Financial
Statement

‘Vlanagement of the General Audiring Commission of Libena is responsible for the preparation and
“ir presentadon of these financial statements n accordance with Inrernational Public Sector
\ccounring SMandards (Cash} and for such internal conrol as management derermunes is necessary

o enaole the preparaton: of anancial staienients thar are free from marerial misstatement, whether
iae to trand or error.

Managemenr is also responsible for the submission of the financial sratements to the Independent
\uditors in accordance with the provisions of Scction 41(2) of the Public Finance Management \ct,
2004 and Section 3.6 of the (eneral Auditng Commission et 2014

I'hsse charged wirth governance are responsible tor overseeing the finaneial reporting process
Auditor's Responsibility for the Audit of the Financial Statements

My objectrves are to obrain reasonable assurance abour wherher the financial statements as 2 whole
are free trom marerial musstatement, whether due o fraud or error, and to issue an audiror's report
that inciudes my opinion. Reasouable assurance 1 a high level of assurance but is nor a guarantee

wl an auait conducted @ accordance with International Standards for Supreme Audit Institutons

will alwavs deteer a matenal musstatement when i exists. Missratements can arise from fravd or crror
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and are considered marerial if, individually or in the aggregate, they could reasonably be expected 10
influence the economic decisions of users taken on the basis of these financial statements.

\s parr of an audit in accordance with International Srandards for Supreme Audit Institudons, 1
exerclse professional scepricism rhroughoar rhe audir. I also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due
0 fraud or error, design and perform audir procedures responsive to those risks, and obrain
andir evidence rhat 13 sufficent and appropnare to provide a basts for my opimon. The risk of
not detecting a marerial nusstatement resulting from fraud is higher than for one resulung
from error, as fraud mav involve collusion, forgery, intentional omissions, misrepresenadons,
or the overnide of internal conrols,

B Obramn an understanding of inrernal control relevant to the audit in order to design audic
srocedures that are appropriate n rhe errcumstances bur nor for the purpose of expressing an
upinion on the effectiveness of the entity's nternal control.

. Ivaluare the appropriateness of accounang policies uses and the reasonableness of accounting
vstimares and related disclosures made by management.

o Conclude on the appropriateness of management's use of the poing concern basis of
accounting and. based on the audy evidence obtained, whether 2 material uncernainry exists
refated (o events or conditions thar may cast significant doubr on the entig's ability to
continue as 1 going concedm. If I conclude thar material uncerminty exists, I am required 10
draw arrention in my audiror's report to the related disclosures in the financial statements or, it
=uch disclosures are inadequare, to modity my opimon. My conclusions are based on the andis
evidence obrmined up to the date of my auditor's report. FHowever, future events or conditons
mav cause the entitv to cease o continue as a going coacern.

. Evaluare the overall presentanon, souctare and content of the financial statements, mcluding
he disclosures, and whether the financial statements represent the underlving transactions and
cvenrs n a manner that achieves fair presenmanon.

communicare with those charged with governance regarding, among other matters, the planned
cope and amung of the audr amd significant audic findings, including any significant deficienaes in
mrernal control thar T dennfv during my andit.

also provide those charged with governance with a statement thae I have complied with televant
cthuca: requuremenss regarding independence and o commurcare with them all reladonships and

hwer matters that may reasonably be thought to bear on my independence, and where applieable,
relazed safeguards,

From the marters commurieited with those charped with povernance, 1 determine those marrers

[wvene of mMost sgrticance in the audiv of the fnancial statements of the currear period and are,
theretore the kev audir marters. | describe these matiers in my aunditor's report unless law or
regubinion precludes public disclosure abour the marter or, when., mn.extremely rare circumseances, [
ierermine thar 3 mater should not be communicated in my report because the adverse

9
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consequences of doing so would reasonably be expected to ounweigh the public interest benefits of
such communicatios

10
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NOTES TO THE FINANCIAL STATEMENTS

1.  Accounting Policies

a) Basis of Preparation

These financial statements have been prepared in accordance with the tequirements of the Public
Pinance Management Act, 2009 and comply with the Cash Basis Internanonal Public Secror
Accountng Standard (Cash Basis IPSAS) "Financial Reporting under the Cash Basis of
Accounting.”

The accounting policies adopted have been consistendy used throughout.

b) Reporting Entity
lhe financial sratements are for the GAC. The Commission is an autonomous agency and
reports directly 1o the Iegislature of Libena.

The GAC's poncipal activiry is to conduct audits of all accounts of the Governmenr of Liberia.
It controls 1ts own bank accounts, with appropriatons and other cash receipts being deposited
mto these accounts as they are received from the Mimustuy of Finance and Development Planning
(MEDP) and other stakcholders.

¢) Payments by Other Govemment Entitics
The GAC benefits from payments made on 1s behalf by its conrrolling entity (The government
of Libena) and other government enrites.

d) Payments by External Third Parties
lixternal third parries {ennnes external to the cconomic entry) also make payments on the
GAC's behalf for goods and services. These payments do not constmre cash receipts ot
payments by the Commission bur do benefic the Commission. They are disclosed in the
Payments by luxternal Third Paroes column in the Statement of Cash Receprs and Payments and
in other financial statements.

¢) Reporting Currency and Translation of Foreign Currencies
i. Functional and Presentation Currency

I'he functional currencies are the Liberian Dollar, and the United States Dollar and the reporting
carreney s the United Stares Dollar. Irems mcluded in the financial starements are measured in

16 | Promoting Accountability of Public Resource -8
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the currency of the primary economic environment in which the entity operates. The figures in
the Financial Statements are rounded off to the nearest dollar.

ii Translation of Transactions in Foreign Currency

Foreign currency transactions are translated into United Srates Dollar using the exchange rates
circulated by the Central bank of Liberia (CBL,. Closing monetary balances are translated into
the reporting currency using the closing rare. The closing rate for the reporting peniod is 1USD
to 170.29 LRD. Foreign cxchange gains and losses resulting from the serlement of such
rransacrions and from the translation at the vear-end are disclosed on the face of the financial
starements for reconciliation purposes.

2. Cash at the End of the year

"This amount comprises cash available in banks, cash held in salary advances, and perty cash
balances.

FY 20/21 FY 19/20

Uss uss
Cash Available in Banks 254,647 138,671
Cash Held by others 15,399 7,997
Petty Cash 297 515
Total 270,343 147,183

Below 15 a4 summary list of amounts from ending cash balance not available for use o settle
neranonal obligadon:

3. Authorized Allocations

{he roml amount of Auchorized Allocanons received for FY2020/21 is presented below
comparatvely:

FY 20/21 FY 19/20

uss uss
Compensation of Employees 3,927,523 4,456,888
Goods and Services 399,066_ 110,896
Total 4,326,589 4,567,784

4. External Assistance

Uhe Long-Term Technical Assistance (ITTA) under the EU 11" EDE made pavments on behalf
ut the Commussion. ( nder the U 117" EDEFIITA component, the Commission benefirted
from rthe preparasion and prmnng of the Commussion's five vears Strategic Plan and other
engagements.  The Comnussion  also  received  financial support from the INTOSAI
Dreveiopmenrt Inidatve (IDD) in order to provide short-term support through ICT solutons,

.
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trainung and staff safery cquipment to enable continuity of S.\I's operations impacted by Covid-

19. This amount was controlled directly by the Commission.

FY 20/21 FY 19/20
uss uss

EU (11" EDF -LTTA) 204,231 656,721
IPFMRISP (Poo! Fund) 307,378 75,455
1Dt - 20,235
Totai 511,609 252,415
Below is a detail of Undrawn Externat Assistance.
+ Budgeted Actual Balance
IPFMRP — AfDB 270,000 260,351 9,649
IPFMRISP 750,@0 356,201 393,799
EU (11" EDF Project) 3,697,322 1,849,354 1,847,968
Total 4,717,322 2,465,906
Total Undrawn External Assistance 2,251,416

5. Other Receipts

The Commission recerved fees as reimbursement for audit costs, additonal amounts from
VIDSPAN and other miscellaneous refunds. These amounts were received and controlled by the

Commussion through its bank accounts,

Audit Fees/Cost
Miscellanecus Receipts/Refunds
Totai

6. Wages, Salaries and Emplovee Benefits

FY 20/21 FY 19/20
USs$ uss$
503,010 502,660
14,798 26,643
517,808 529,303

I'his amount represents pavment to emplovees of the GAC as remuneration. The below
scnedute shows monthly salaries for all GAC stwaff during the fiscal vear under review.

July
August
September
Octoher
Novemnber
Cecember

18 |Promoting Accountability of Public Resource

FY 20/21
uss
326,370
327,466
327,466
327,443
327,466
325,509

FY 19/20
us$
721,033
365,835
344,826
336,181
334,789
334,789
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January
February
March
April

May
June
Total

7. Use of Goods and Services

L
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323,234 344,125
325,401 332,251
328,160 332,568
328,772 331,594
327,256 331,979
327,491 351,746
3,922,034 3,955,935

In general, all expenses are recognized in the statement of Cash Receipts and Payments when

pavments are made. Sume of these payments flow over from previous fiscal year. Below are the

amounts dishursed for goods and services and broken down according to economic classification

Foreign Travel - Means of Travel
Water & Sewage

Telephone, Fax, Internet, P&C

Repair & Maintenance-Vehicles

Repair & Maintenance-Machinery, Equipment & Furniture
Stationery

Printing, Binding & Publication Service
News Papers, Books & Periadicais
Sther Office Materials & Consumables
Audit Expense/Fees

Entertainment, Representations & GI
Subscription (Members Fees & Dues)
tegal Dues & Compensations
Personnel Insurance

EuU/11th EDF Project-Direct support
Total

FY 20/21

uss

11,260
7,220
1,806
1,700

60
711,884

6,146

9,099
79,110

828,285

FY 18/20

uss
3,108
9,780
5,578
19,093
2,286
1,250
16,522
341
3,398
579,651
3,062
5,427
720
21,375
141,312
812,903

Fhe Commission also benefited from other donor projects from which goods and services were
procured directdy by the GAC. A Project Proposal was approved by IDI and funds were

anslerred ro the GAC for implementadon.

IDI Support
Sub total
Grand Total
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- 20,239
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8. Purchase/Construction of Property, Plant, and Equipment

I'be GAC mawnrains ar historical costs a memorandum record in its Fixed Asset Registry for all
of irs non-current assers.

"There were no purchases made under the EU/ 11™ EDF Project on fixed assets. The purchase
of several assorted TCT equipment was procured under the PFMRISP. Schedule of the
atorementioned ems is provided below:

FY 20/21 FY 19/20
Capital Expenditure uss uss
PFMRISP 298,936 75,455
EU/ 11" EDF Project - 70,303
Total 298,936 145,758

9. Other Expenditure/ Payment

Ihe GAC incurred bank service charges and exchange losses/gains from operational
transactions. These outtlows are summarized as other pavments.

FY 20/21 FY 19/20

uss uss

Bank Charges 4,128 3,192
Exchange Losses/gains - -2,385
Total 4,128 807

10. Statement of Compatison of Budget and Actual

he budpet is appropriated by the National Legislanure and signed into law by the President of
the Republic of Liberta. The Commission's approved budger is reflected in the national budget
for the Fiscal Year 202072021,

11. Liabilities and Commitment

At the close of the liscal Year, the GAC's toral liabiliey position was U$$3,181.016. OFf this
wmount, (883,021,655 represents the Commussion's accrued toral contribution to the Natonal
Soerl Security and Welfare Corpuranon (NASSCORDP) from 2007 to June 2021, and US89,163
represents the Commission's habiliy to 1iberia Revenue Authority (LR for accrued taxes on

Housing and Rent allowance while USS150,197 represents liabilities and commrments o
vendors for goods and services provided.
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12 Receivables

At the close of the Iiscal Year. the GAC total amounted owed by State-owned Enterptises and
Projects as unpaid audit fees for audit services provided | was USS 160,003.85
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APPENDIX 1 - Liabilities and Outstanding Commitmente for Fiscal Year ended Juna 30, 2021

No. Economic
Classification
1 Audit Expenses
2 Vendor's Liabilities
3 NASSCORP Liability
4 Policy 12 Liability
GRAND TOTAL

Currency

Uss
Uss
Uss

uss
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69,335
80,882
3,021,655
9,164

3,181,016
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APPENDIX 2 - Details Of Fixed Asset Payment During the Year ended June 30, 2021

Fixed Asset Type

ICT Equipment
ICT Equipment
ICT Equipment
ICT Equipment
tana
Equipment
Equipment
Furniture
Equipment
Equipment
Equipment

Furniture

QrY

P o= = O W1 =

37

Description
Government Asset Purchased

FDW/HP iaseriet Color Printer & Canon Printer
Cannon Image Runner 2520 Copier
D-Link Switche
Lenovo Thinkpad Laptop(E14,E480,E490)
Land
Binding Machine
Orange Flybox
Executive Chair
Microwave
Air Condition
External Hard Drive
Conference Table & Chair

Sub-Totai Government Asset Purchased

CT Equipment
ICT Equipment
1CT Equipment
ICT Equipment
ICT Equipment
ICT Equipment
1T Equipment
CT Equipment
ICT Equipment
ICT Equipment
cqQuinment

1T Equipment
ZT Equipment
ICT Equipment

ilT Eguipment

11
3
20
1
1
24
21
10
1

2
2
8

76
41

Donor Asset Purchased
FDW/HP laserjet Calor Printer & Canon Printer
MS SQL Server & Mini Server Towel
Memory Stick
KVM Switch
Sharp Television
CAT 6 Cable,Cisco Catalyst 2960 & Cisco system
RJ 45 Connector
VGA Connector
Anti-Virus
APC UPS 1500VA Battery Backup
External Hard Drive
Unmanaged Switches
Surface Pro
Lenovo Thinkpad Laptop(E14,E480,E490)
Desktop Computer

Sub-Tota! Donor Asset Purchased

GRAND TOTAL
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Amount US $

1,875
3,150
6,000
10,954
4,715
1,300
1,983
4,306
225
9,260
730
4,440
48,978

4,300
11,050
2,470
3,750
1,500
10,730
811

400
15,375
1,025
110
2,600
23,192
132,028
89,595
208,936
347,914
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APPENDIX 4 - Details of Trainings Conducted during the Year ended June 30, 2021
NO. ; Types of Training | Date of Training Venue No of participants
P S S —— Er | -
1 Asset Management System 27-Aug-20 GAC's 4
‘ Conference
' Room
N 5 Management Development | Oc. 19-28, 2020 Virtual a3
Program Virtual
— 3 | Strategicplan Sept. 22-23, 2020 | Virtual 38
development workshop
— —— e } .
- Quality Assurance Training November 10-13, Virtual 4
workshop 2020
| 5 " Fimancial modelling for the  Nov. 10, 2020 Virtual 1 |
extractive sector(FIMES)
project inception
' |
o 6 "~ TIT Security Training Jan. 19- Feb 22, 2021 GAC 216
- T Policy initiative and ~ April 26-30, 2021 "~ Virtual 2 =
strategic tatent
Management a
- 8 N V\fidﬂ—('in-g_araﬁ information  25-Mar-21 Virtual 7
system audit and
management (WGISAM)
WEBINAR W/SHOP
‘ |
) IT Seif-Assessment-ITSA May11-13,2021 virtual 20 )
W/shop
13 Global Technology 7 May 19-20, 2021 | Monrovia city 6
SYMmposium Hall
24 |Promoting Accauntability of Public Resource f
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24-May-21 " Virtual 20 |

11 ITSA(IT- Self
Assessment)Briefing ! '
| workshop 1
|
12 Procurement Audit May 25-26, 2021  Virtual 46
Training }
|
|
o 13 | African Professionalism Aug 4,2021 | Virtual 2
Initiative webinar |
workshop |
o 19 Financial Audit Manual | Feb. 10-March3, | GAC 58 ]
Refresher Training 2021
: |
B 5 Fundamentals of Audit | Feb 10, 2021 GAC 6
Training ‘ '
l
, ) ) )
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APPENDIX 5 - Details of Conducted during the Year ended June 30, 2021

1.  Liberia Opportunities June 30, 2015, 2016, Issued February 25, 2021
Industrialization Center 2017, & 2018
{LOIC) Operations Financial _
Transactions |
] e —————— B e e e ‘ - }
2 Institute of Public June 30, 2017 And June Issued | February 25, 2021
Administration LIPA 30, 2018
Financial Statements and
Compliance Audits l
3 National Disaster Management  June 30, 2018 & 2019 Tssued February 25, 2021
Agency (NDMA)
Financial Statements Audit
R T S —— | e
4 Consolidated Fund Account July 1, 2017 To June 30, Issued . February 25, 2021
2018
Financial Statement Audit
5 National Public Health Institute | June 30 2017 - June 30 Tﬁfﬂshea Aprit 6, 2021
of Liberia (NPHIL) 2018 | |
Financial Statements Audit i
6  Incident Management System  Five (5) Months June 30 Issued April 6, 2021
(IMS) 2020
CCVID-18
I |
___Financial Statements Audit ] o ’ B
7 Liberia Anti-Corruption June 30 2015 - June 30 Issued April 23, 2021
Commission {LACC) 2018
Financial Statements Audit |
_ _ = | - !
8  Road Maintenance & July 12016 - Juna 30 | Issued | April 23, 2021
Rehabilitation in Liberia- 2020
Ministry of Public Works
(MPW)
 Performance Audit -
9 Liberia Telecommunications July 12016 ~June 30 | Issued April 23, 2021
Authority (LTA) 2018 |
Financial Statements Audit
10  Liberian-Swedish Feeder Road June 30 2020 Issued Aprit 27, 2021

oroject-1II {LSFRP-3)

_Performance Audit
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11 | Factual Findings on Applying July 1 2019 - June 30 Issued | April 27,2021 |

the Agreed-Upon Procedures 2020 i :
of The Liberian Swedish ’
Feeder Road Project-111
LSFRP 1) Of the Ministry of
Public Works

Performance Audit

—t
o]

National Bureau Concessions June 30 2016 - June 30 Issued May 3, & 13 2021
(NBC) of Receipts and 2019, ‘
Payment : !

Financial Statements

13 National Identification Registry  June 30 2016 - 30, June Issued May 3, & 13 2021
i{NIR) 2018

Financial Statements Audit ,
14. Independent National | June 30 2016 - 30, June Issued May 3, & 13 2021
Commission on Human Rights 2020

{INCHR)

___ Financial Statements - " |
15 Ministry of Commerce & June 30 2016 - 30, June Issued May 13 2021
Industry (MoCl) 2018

1 Financial Statements

|
16  Youth Entrepreneurship andT June 30 2018 - June 30 Issued May 13 2021
Employment Project {YEEP) | 2020

Project SAT

Number: P-LR-KBO-001 [
GRANT NUMBER: |
FAPA:5700155002551 AND

TSF:5500155010401

Ministry of Youth & Sports

Financial Statements Audit

1 Ministry of Mational Defense July 1, 2013 - June 30, Compliance July 17, 2020
MCD) 2014
July 1, 2014 - June 30,
2015
July 1, 2015 - June 30,
2016
July 1, 2016 - June 30,
2017
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2 Pension Fund - Ministry of [ Juiy 1, 2009 - January Compliance July 17, 2020
National Defense | 31, 2019 I
3 Barracks Field Verification - July 1, 2013 - June 30, Compliance July 17, 2020
_ Ministry of National Defense 2017 B ke
4 Ministry of Public Works - June 30, 2014 | Compliance | July 17, 2020
Construction of Roads and f
_ |Bridges | B
5  Ministry of Public Works- June 30, 2015 ‘ July 17, 2020
Subject Matters: Contract |
Administration on the l
Construction of Roads and '
____ Bridges - _ 8 im o= |
6  Ministry of Public Works - June 30, 2016 Compliance July 17, 2020
Construction of Roads and
___ Bridges
7 Liberia National Police (LNP)- July 1 2014 - June 30 Compliance July 17, 2020
Eligible Expenditure 2018 =
8 Central Agricultural Research June 30, 2016 - June Compliance October 30,
Tnstitute (CARI) 30, 2019 2020
9 National Social Security and June 30, 2019 ! Financial October 30,
Welfare Corporation Statements 2020
! NASSCORP) ,
10 Public Procurement & June 30, 2015 - June Compliance | October 30,
Concessions Commission 30, 2018 | 2020
3 PPCC) ) | :
11 Liberia Revenue Authority ITAUDIT | December 31,
System of the Asycuda & | 2020
_____Sigtas System e} S . o
12 Central Agricultural Research June 30, 2019 Eligible | December 31,
Institute (CART) Expenditure | 2020
13 Government of Liberia Special ' June 30, 2018 i Eligible ! December 31,
Accounts at the Central Bank | Expenditure 2020 ‘
of Liberia S N e L l - ]
14 Fnancing Disbursement of December 1, 2018 - | Compliance December 31,
Funds & the Administrations of July 28, 2020 - Audit 2020
the Small Business Pro-Poor | l
Development Fund Loan ! |
Scheme ! |
Ministry of Commaerce & '
Industry T !
15 Collection & Disposal of Solid | 2016/2017 - 2018/2019 | Performance December 31,
~'Naste in Monrovia I | Audit 2020
16 Customs Cargo Clearance | Perfarmance December 31,
Pracesses at Liberia Seaport & | Audit 2020
Land Borders - - ‘ ) _
17  Public Financial Management June 30, 2020 | Project Audit December 31, |
Refarms For Institutional | 2020

Strengthening Project

PFMRISP) P165000: Grant No.
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Ida D5060 Financial
Statement Audit

18

Liberia Technical and Capacity
Building Assistance Project
(TCBAP) Grant No.:
5800155014451

June 30, 2020

Praject Audit

|

19

Integrated Public Financial
Management Reforms Project
{IPFMRP) II (ADF
N0.2100155034068, TSF
No0.5900155011454)
Financial Statement Audit

June 30, 2020

| Project Audit

December 31,
2020

20

_AUDIT

Liberia Technical and Capacity
Building Assistance Project
(TCBAP) MANAGEMENT
LETTER

FINANCIAL STATEMENT

June 30, 2020

Project Audit

1 December 31,
| 2020

Integrated Public Financial
Management Reforms Project
(IPFMRP) ]I -MANAGEMENT
LETTER

Financial Statement Audit

June 30, 2020

Project Audit

Decemper 31, i
2020

22

Public Financial Management
Reforms for Institutional
Strengthening Project
(PFMRISP)
MANAGEMENT LETTER
FINANCIAL STATEMENT
AUDIT

June 30, 2020

Project Audit

December 31,
2020

23

24

25

Liberia Opportunities

June 30, 2015, 2018,

Issued

February 25,

Industrialization Center (LOIC) | 2017, & 2018 2021
Operations Financiai ;
Transactions

- — e — -t S— — —

Institute of Public June 30, 2017 And June Issued February 25,
Administration LTPA 30, 2018 2021
Financial Statements and

Compliance Audits

Nationai Disaster Manaaer;uent June 30, 2018 & 2019 Issued February 25,
Agency (NDMA) 2021

Financial Statements Audit

29 | Promoting Accountability of Public Resource




General Auditing Commission = a
Financiai Statemants -
for the Fiscal Year Ented Jupe 30 2021 a ,...,...:. .
26 Consolidated Fund Account July 1, 2017 To June 30, Issued February 25,
2018 2021
Financial Statement Audit
27 National Public Health Institute  June 30 2017 - June 30 Issued April 6, 2021
of Liberia {NPHIL) 2018 ' |
Financial Statements Audit 1 ! |
|
28 Incident Management System Five (5) Months June 30 Issued April 6, 2021
(IMS) 2020 -
COVID-19
Financial Statements Audit e
29 Liberia Anti-Corruption  June 30 2015 - June 30 Issued April 23, 2021
Commission {LACC) 208

Financial Statements Audit

30 'Road  Maintenance & 1 July 2016 — June 30 Issued  April 23, 2021
Rehabhilitation in Liberia- 2020
Ministry of Public  Works , |
{MPW) - ;
Performance Audit )

31 Liberia Telecommunications 1 July 2016 - June 30 Issued | April 23, 2021
Authority (LTA) 2018 !
Financial Statements Audit )

32 Liberian-Swedish Feeder Road June 30 2020 Issued April 27, 2021

Project-TII (LSFRP-3)

Performance Audit et e )
33 Factual Findings on Applying 1 July 2019 - June 30 Issued April 27, 2021
the Agreed-Upon Procedures of 2020
The Liberian Swedish Feeder
Road Project-III (LSFRP 1II) Of ’
che Ministry of Public Works

Performance Audit

34 National Bureau Concessions June 30 2016 - June 30 | Issued May 3, & 13
'NBC) of Receipts and Payment 2019, 2021
____ Financial Statements x| -

35 Nationa!l Identification Registry | June 30 2016 - 30, June Issued May 3, & 13
(NIR) 2018 2021 ‘
Financial Statements Audit '

36 Independent Nationa! June 30 2016 - 30, June Issued May 3, & 13
Commission on Murman Rights 2020 2021
fINCHR)
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Financial Statements
137 June 30 2016 - 30, June  Issued | May 132021
Ministry of Commerce & 2018 ’ ;
industry (MoCT) i '
| |
_ Financial Statements i |
38  Youth Entrepreneurship and  June 30 2019 - June 30 Issued May 13 2021

Employment Project (YEEP)
Project SAT

Number: P-LR-KBO-001 GRANT
NUMBER:

EAPA:5700155002551  AND |
TSF:5900155010401

Ministry of Youth & Sports
Financial Statements Audit

2020
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APPENDIX 6 — Recelvables as at Year ended June 30, 2021

l

_Public Sector Modernization Project{PSMP) | Civil Service Agency(CSA) 3,000.00 |
Preparation of the Readiness Carbon Partnership i
Facility Project(FCPF) Forestry Development Authority(FDA) ! 850.00
_Liberia Energy Efficiency Access Project(LEEAP) Liberia Electricity Corporation(LEC) 800.00
Cote D'lvoire Liberia Sierra Leone Guinea Rural
_electrification( CLSG-RE- Project) Liberia Electricity Corporation(LEC) 3,000.0C
Liberia Telecormmunication .
_Liberia Telecommunication Corporation(LIBTELCO) Corporation(LIBTELCO) 2,400.00 |
Liberia Maritime Authority(LMA) Liberia Maritime Authority(LMA) 1; 35,000.00
Liberia Swedish Feeder Road Project(LSFRP) Ministry of Public Works(MPW) | 90.00
_Naugnal il Company of Liberla{NOCAL) Nationa! Qil Company of Liberia(NOCAL) 8,000.00
_Natioral Oil Company of Liberia{ NOCAL) National Qil Company of Liberia{ NOCAL) 8,078.6¢
_Naticnal Oil Company of Liberia(NOCAL) _Natlpnal Ol Company of Liberia(NOCAL) | 35,000.0C
Central Agricultural & Research ]
_Central Agricultural & Research Instituta( CARI) Institute(CART) ' 3,446.00
National Fisheries & Aquaculture
National Fisheries & Aguaculture Authority(NaFAA) Authority(NaFAA) 4,000.0C
Netional Social Security & Welfare National Social Security & Welfare
_Corporation(NASSCORP) . Corporation(NASSCORP) 14,000.0C
Roberss International Airport (RIA) Roberts International Airport (RIA) 20,000.00
Liberia Telecommunication Authority(LTA) Liberia Telecommunication Authority(LTA) 5,339.16
Liberiz Technical Capacity Building Assistance Project  Ministry of Finance & Dev.
(TCBAP)-i Planning(MFDF) 6,000.0C
Program Assistance to Trade Support
Institutions{PATSIL} Ministry of Cornmerce & Industrial 5,000.00 |
Ycuth Entrepreneurship and Employment |
Project(YEEP)-1 Ministry of Youth & Sports(MYS) | 5,000.0C
|
_Grand total-Audit Fees/Cost 160,003.85
s
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