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Audlitor General’s Report on the
Financial Statement Audit of the Rural Community Finance Project (RCFP)
For the year January 1, 2022 to Decemper 31, 2022

INSTITUTIONAL DETAILS/INFORMATION

PROJECT ADDRESS: Program Management Unit, Ministry of Agriculture, Garnersville,
Somalia Drive,

BANKERS: Account Numbers 0010011602003031 and 0010011602003024,
Central Bank of Liberia, Ashmun Street Monrovia, Liberia
Account Numbers 6100062902

EcoBank, Liberia Limited. 11 Streets Sinkor, Morovia, Liberia

AUDITOR: General Auditing Commission of Liberia, Old Executive Mansion,
Ashmun Street, Monrovia, Liberia
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Auditor General’s Report on the
Financial Statement Audit of the Rural Community Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

KEY MEMBERS OF THE PROJECT COORDINATING UNIT

NAMES ROLES
Emmanuel G. Vah Project Coordinator
Darlington F. Doe Head of M & E
Priscilla N. Thomas Financial Comptroller
Simiah V. Wopkeh Procurement Officer
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Auditor General’s Report on the
Financial Statement Audit of the Rural Community Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

June 29, 2023

Hon. Jeanine Milly Cooper

Minister

Ministry of Agriculture

New Ministerial Complex, Congo Town
Montserrado County, Liberia

Dear Hon. Cooper:

Opinion

We have audited the financial statements of Rural Community Finance Project (RCFP): IFAD Loan:
2000000631, Grant 2000001474 for the year January 1, 2022 to December 31, 2022, which comprise
the statement of Receipts and Payments, statement of Comparison of Budget and Actual Amounts
and summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
statement of Receipts and Payments as at December 31, 2022, the statement of Comparison of
Budget and Actual Amounts and summary of significant accounting policies and other explanatory
information for the year then ended in accordance with International Public Sector Accounting
Standards (IPSAS 2017) Cash Basis of Accounting.

Basis for Opinion

We conducted our audit in accordance with International Standards of Supreme Audit Institutions
(ISSAIs). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the International Fund for Agriculture Development (IFAD) Project Implementing Unit (PIV) of the
Ministry of Agriculture (MoA) in accordance with the ethical requirements that are relevant to our
audit of the financial statements in Liberia, and we have fulfilled our other ethical responsibilities in
accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Public Sector Accounting Standards (IPSAS 2017) Cash Basis of
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Audltor General’s Report on the
Financial Statement Audit of the Rura/ Community Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

Accounting and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISSAIs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the Statement of Receipts and Payments. The procedures selected depends on the auditor’s
judgment, including the assessments, the auditor considers internal controls relevant to the entity’s
preparation and fair presentation of the Statement of Receipts and Payments in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the Statement of Receipts
and Payments.

Monrovia, Liberia
June 2023
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Auditor General’s Report on the
Financial Statement Audit of the Rural Community Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

BACKGROUND INFORMATION ON THE PROJECT

The total cost of the RCFP is USD 10.862 million financed from an IFAD highly concessional loan of
USD 5.504million, IFAD Grant SD 0.490 million, contributions (in-Kind) from Domestic Institutions
(USD 1,231 million), Beneficiaries (USD 3.240million), the GoL (USD 0.397 million) The RCFP financing
agreement was signed on February 22, 2016; the financing agreement was ratified by the
Government of Liberia and became effective in October 2017. The RCFP is a five-year project geared
at enhancing access to sustainable and affordable rural financial services in Liberia.

The project consists of Three (3) components, namely: (a) Rural financial services; (b) Enabling
environment for rural finance; and (c) Project management and coordination. The rural financial
services component will have two sub-components: RCFI creation and operation, which will support
the creation of grassroots rural community finance institutions (RCFIs) along the institutional models
already practiced in Liberia; and Technical assistance and supervision, involving the creation of a
Technical Assistance and Supervision Unit/Company (TASU/TASC). No sub-components are envisaged
for Components 2 and 3.

PROJECT OBJECTIVE

The project objective is to improve access by rural people to formal financial services on a sustainable
basis, enabling the development of the rural sector. This objective, will at the end of the project be
assessed through three indicators: (i) Outreach of RCFIs: At least 20% of the adult rural population
(16 years) in the project districts use financial services of the RCFIs supported by the project
(disaggregated by gender/age); (i) Lending operations of RCFIs: At least 50% of RCFI shareholders
have received at least one loan (disaggregated by loan sizes/terms, gender, age, purpose); and (jii)
Sustainability of RCFIs: At least 75% of the RCFIs supported achieve at least 100% Operational Self-
Sufficiency (OSS) by the end of the project.

PROJECT COST BY COMPONENT AND CATEGORY OF EXPENDITURE AS PER FINANCING
AGREEMENT AND DESIGN COMPLETION/APPRAISAL REPORT

Project Cost by Component and Financier

Domestic
Institutions
IFAD GOL-In Kind In-Kind

Component IFAD Loan |Grant Contribution |Beneficiaries |Contribution|Total Budget
L. Rural Finance Services 4,800.000 | 490,000 372,000 3.240,000 | 1,231,000 | 10,133,000
II._Enabling Environment for Rural Finance | 277,000 277,000
III. Project Management and Coordination 427,000 25,000 452,000
TOTAL 5,504,000 | 490,000 | 397,000 3,240,000 | 1,231,000 | 10,862,000

6 | Promoting Accountability of Public Resources 's 7y B



Auditor General’s Report on the
Financial Statement Audit of the Rural Community Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

IFAD Loan and Grant allocation by Financing Category

% IFAD Loan IFAD Grant Total
Categories Financed |  (SDR) (USD) (SDR) (USD) (SDR) (USD)

I. Consultancies 100% 310,000 | 425,496.26 20,000 21,374 330,000 452,871
II. Training (and Workshop) |  100% 1,090,000 | 1,496,099.75 70,000 95810 | 1,160,000 | 1,591,910

I1I. Works 100% 440,000 | 603,930.17 440,000 603,930
IV. Equipement, Materials
and Vehicles 100% 400,000 | 549,027.43 45,000 61,592 445,000 | 610,620
V. Grant and Subsidies 91,000 124,553 91,000 | 124,553
V1. Credit (Rural Finance
Facility) 100% 70,000 | 96,079.80 70,000 96,080
VII. Salaries & allowances | 100% 800,000 | 1,098,054.86 82,000 112,235 882,000 | 1,210,289
VIII. Operating Costs 100% 500,000 | 686,284.29 20,000 21374 320,000 | 713,659
Unallocated 100% 400,000 | 549,027.43 30,000 41,061 430,000 590,089
TOTAL 4,010,000 | 5,504,000 | 358,000.00 | 490,000.00 4,368,000] 5,994,000
SUMMARY OF PERFORMANCE

During the year ended December 31
balance brought forward from
US$199,888.29), making a total of US$ US$1
The Annual Work Plan and Bud
Million Three Hundred Sixty-Eight Thousand Two Hundred Nin
Actual expenditure incurred for the reportin
procurement of equipment, local training,
National consultancy,

From project inception,

study tours,

get (AWPB) for the project was

, 2022, the project received US$ US$ 616,278.22 from IFAD with
prior year of US$748,751.55 (US$543,571.88 IFAD Loan and
,365,029.77 for implementation of planned activities.
projected at US$1,368,294.65 (One
ety-Four United Stated Dollars 65/100).
g year is US$900,852.65 including amongst other things;
share contributions to shareholders of RCFIs,
staff salary payment and operating activities.

a total of US$3,247,092.16 (Three Million Two Hundred Forty-Seven

Thousand Ninety-Two United States Dollars 16/100) has been disbursed from the IFAD Loan

(US$3,047,092.16 and IFAD grant, US

is US$2,782,915.04.

$200,000.00) whereas expenditures incurred from start to date
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Auditor General’s Report on the
Financial Statement Audit of the Rural Community Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

STATEMENT OF RESPONSIBILITY

The project financing agreement required the project management team to prepare the financial
statements in accordance with the financial requirement of the International Fund for Agricultural
Development Financing Agreement and the International Public Sector Accounting Standards (IPSAS)
under the Cash Basis of Accounting. The IPSAS Cash Basis of Accounting requires that the financial
statements present fairly for each year the project statement of Cash Receipt and Payment, Statement
of Budget and Actual and explanatory notes.

In Preparing the financial statements management accept the responsibility for the following:
e Maintenance of proper accounting records;
* Selection of sustainable accounting policy and consistent application thereof;
e Making judgment and estimate that are reasonable and consistently applied
e Compliance with applicable standards when preparing Financial Statement; and
e Preparation of financial statement on a going concern basis unless it is inappropriate to
presume that the project will continue in business in the unforeseeable future.

The management also accept responsibility for implementing and maintaining adequate internal
controls relevant to the preparation and fair presentation of financial statements that are free from

material misstatement, whether due to fraud or error; and for taking reasonable step to safeguard
the project assets.

Signed: /MOD%L)OW\DO Signed: Z I

Financial Controller Project Coordinator

Date: OV\M‘L ﬁ J 90?_3 Date: JM VILGJ\’/ ;lﬂ 23
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Auditor General’s Report on the
Financial Statement Audiit of the Rural Community Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

Rural Community Finance Project(RCFP)
IFAD Loan: 2000000631 and ASAP Grant 2000001474
Statement of Sources and Uses of Funds by Category
January 1, 2022-December 31, 2022

January 1, Project
— Jgﬁ;;fgf" Effectivenessto  Cumulative to
FINANCING: December 31, 01 d December 31, Date
2022 2020
USD USD

Balance Brought Forward 748,751.55 757,038.88 0.00
IFAD Loan -

Start-up cost 500,000.00 500,000.00

Initial Allocation 887,709.57 887,709.57

Replenishment to Designated Account 616,278.22 899,288.74 14381563 1659382.59
ASAP Grant: -

Start-up cost T

Initial Allocation 20000000  200,000.00

Replenishment to Designated Account -
IFAD Additional Loan

Initial Allocation
Total Financing 1,365,029.77 1,656,327.62 1,731,525.20 47,092.16
PROJECT EXPENDITURE :(by Category)
. Consultancies 60,395.50 210,759.50 98,957.50 370,112.50
1L Training (and Workshop) 236,726.50 48,182.23 67,063.59 35197232
1. Works 1,366.62 25,873.88 - 27.240.50
IV. Equipment, Materials and Vehicles 237,393.00 207,849.00 287,890.00 733,132.00
V. Grant and Subsidies 69,170.00 - I 69,170.00
VL. Credit (Rural Finance Facility) " ) .
VII. Salaries & Allowances 133,492.78 279,847.76 362,520.73 775,861.27
VIIL Operating Costs 162,308.25 135,063.70 158,054.50 455,426.45
TOTAL PROJECT EXPENDITURE 900,852.65 907,576.07 974,486.32 2,782,915.04
Balance C/F 464,177.12 748,751.55 757,038.88 464,177.12
Signed: WOCBA/DWO Signed: 5 ,

Financial Controller Project Coordinator
Notes found on pages 16 — 23 are integral part of this financial statements
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Audltor General’s Report on the

Financial Statement Audit of the Rural Community Finance Project (RCFP)

For the year January 1, 2022 to December 31, 2022

Rural Community Finance Project(RCFP)
IFAD Loan: 2000000631 and ASAP Grant 2000001474
Statement of Sources and Uses of Funds by Component
January 1, 2022-December 31, 2022

January 1,2021- Pfoject ;
Notes January 1, 2022- December 31 Effectivenessto  Cumulative to
FINANCING: December 31, 2022 ? December 31, Date
2021
2020
USD USD
Balance Brought Forward 748,751.55 757,038.88 (.00
IFAD Loan .
Start-up cost 500,000,00 500,000.00
Initial Allocation §87,700.57 887,709.57
Replenishment to Designated Account 616,278.22 899,288.74 143815.63 1,659,382.59
ASAP Grant: -
Start-up cost -
Intial Allocaton 2000000 20000000
Replenishment to Designated Account :
IFAD Additional Loan
Initial Allocation
Total Financing 1,365,029.77 1,656,327.62 1,731,525.20 3,247,092.16
PROJECT EXPENDITURE :(by Category)
I. Rural Finance Services 043,710.43 811,958.57 675,580.84 2,131,249.84
I1. Enabling Environment fir Rural Finance 128,683.61 10,000.00 60,518.00 199,201.61
I11. Project Management and Coordination 128,458.61 85,617.50 238,387.48 452,463.59
TOTAL PROJECT EXPENDITURE 900,852.65 907,576.07 974,486.32 2,782,915.04
Balance C/F 464,177.12 748,751.55 757,038. 464,177.12

Financial Controller

Project Coordinator

Notes found on pages 16 — 23 are integral part of this financial statements
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Audiitor General’s Report on the
Financial Statement Audit of the Rural Community Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

Rural Community Finance Project (RCFP)
IFAD Loan: 2000000631
Statement of Designated Account Activities
January 1, 2022 - December 31, 2022

Account Number 0010011602003031

Bank: Central Bank of Liberia
Address: Ashmun Street, Monrovia
Ref# USD Notes USD

Openning Balance 455,145.48 455,145.48
Disbursement from [FAD

Date

21-Aug22 616,278.22 616,278.22
Total Replenishment 1,071,423.70
Total: 1,071,423.70
Transfer to Operating Account
Dates:

28-Feb-22 Chk#00000012  455,145.48

28-Nov-22 Chk#00295714  613,302.86

1,068,448.34

Total transfer to Operating A/C
Bank Charges 2,771.36
Closing balance as at 31/12/2022 198.00

Notes found on pages 16 — 23 are integral part of this financial statements
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Auditor General’s Report on the
Financial Statement Audit of the Rural Communtty Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

TREE CROP EXTENSION PROJECT IL

SPECIAL ACCOUNT RECONCILIATION STATEMENT

AS AT DECEMBER 31, 2022

Program title RURAIL COMMUNITY FI NANCE PROJECT
IFAD Grant No. 2000001474

Designated Account No.:

1

2

10

11

Total advanced by IFAD

Less total amount JUSTIFIED by IFAD

Equals present ocutstanding amount advanced

To the

Special Account(Number 1 Less Number 2)

Balance of Special Account per attached
Bank Statement as of 31st December 2022

Plus Balance of the Project account(s)
FPlus balance of sub-accounts
Plus Cash on hand

Sub-total of 5:

Total of Bank balances,PA sub-account &
Cash on hand balance(4+5)

Plus: Total Amount Claimed in this Application. No.

Plus: Total amount withdrawn from the
Special account/PA and not yvet claimed(=3-4-5-8-11)

Plus: amount claimed in Previous applications not yet credited at

December 31, 2022 of B

2022 of Bank Statement

Application No.

Date  Amount

Sub-total of previous applications not yet credited

Minus:

Interest earned

Total advance accounted for (No. 4 through 9)

Explanation of any difference between the total appearing
on line 3 and 10

oSN 29,5073

o H0 0 e

ank statement and claimed after December 31,

Priscilla ™N. Thomas

Financial Comptroller

IFAD/PIU

0010011602003024 with the Central Bank of Liberia USD

uUss
uss

uss

uUss

uss

Uss

uUSss

uss

USss

uUss

USS
200,000.00

125,085.26

T4,914.74

47,352.42

47,352.42

47,352_42

27.562.32

74,.914.74

Notes found on pages 16 — 23 are integral part of this financial statements
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Audiitor General’s Report on the
Financial Statement Audit of the Rural Communtty Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

TREE CROP EXTENSION PROJECT II
SPECIAL ACCOUNT RECONCILIATION STATEMENT
AS AT DECEMBER 31, 2022

Program title: RURAL COMMUNITY FINANCE PROJECT
IFAD Loan No. 2000000631
Designated Account No.: 0010011602003031 with the Central Bank of Liberia USD

Uss
1 Total advanced by IFAD USs 3.,047,092.16
2 Less total amount JUSTIFIED by IFAD USss 2,047,092.16
3 Equals present outstanding amount advanced US$ 1,000,000.00
To the Special Account(Number 1 Less Number 2)
4 Balance of Special Account per attached USs 198.00
Bank Statement as of 31st December 2022
S Plus Balance of the Project account(s) USS 439,718.55
Plus balance of sub-accounts -
Plus Cash on hand USS 701.55
Sub-total of 5: 440,420.10
Total of Bank bal es,PA sub & USS 440,618.10
Cash on hand balance(4+5)
6 Plus: Total Amount Claimed in this Application. No. USS -
7 Plus: Total amount withdrawn from the
Special account/PA and not yet claimed(=3-4-5-8-11) Uss 583,175.30
8 Plus: amount claimed in previous applications not yet credited at
December 31, 2022 of Bank statement and claimed after December 31,
2022 of Bank Statement
Application No, Date Amount
WA-00 =
Sub-total of previous applications not yet credited -
9 Minus: Interest earned -
10 Total advance accounted for (No. 4 through 9) USss 1,023,793.40
11 Explanation of any difference between the total appearing (23,793.40)
on line 3 and 10 Outstanding Checks (23,514.00)
Bank error (280.00)
Rounding up differe 0.60
Dategj&! L g 071 90 2/3 Signature: 0 W?
Priscilla N. Thomas
Financial Comptroller
IFAD/PIU
Notes found on pages 16 — 23 are integral part of this financial statements
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Audiitor General’s Report on the
Financial Statement Audjt of the Rural Community Finance Project (RCFP)
for the year January 1, 2022 to December 31, 2022

Rural Community Finance Project
IFAD Loan: 2000000631 and Grant 2000001474
Withdrawal Application Statement
January 1, 2022-December 31, 2022

By Category of Expenditure
N, (] Amount
Il Equipment, V. Credit (Rural | WL Vill Rejected |  Amount Net amount
l Tralning (and M. |Materialsand | Grantand | Finance | Saliriesg Operating WA from | Justified by |Disbursed/Replenished by
WASubmittedtoIFAD | Consultancles Workshop) Works Vehicles | Subsidies | Faclity) | Alowances Costs TOTAL IFAD | IFAD IFAD

]@Loan Ko. 631:
WA-0001 50000000 00,0000
w0002 184200 7550 16012000 BEst| 5w
WA-0003 s8] 198000 aanel By
Wa-0004 8170957 8170957
(WA-0005 714500 56368 73000 BOMI0|  TAWR| 3SR 1381563
(WA-000 SL8R00| 3w 10047000 613764) 3B angin WL
w0007 13906610 maom|  2:smss|  sy0i0 - | x| sens|  esam 45641182
(Wi-0008 B4  na6R - | 18408100 : - | wme|  wess| e 4076171
WA-0009 400000) 8889  136R| 500 NG| BIRK| 15551651 15551651
IFAD Grant:

A-0001 00040 200000
Wi-0002 171000 400500 . 4134768 56 8%
Total WA Submitted to IFAD 3I6IT00) 21003468 | 27,4050| 52918900 4184768 - | TeBSIS | 3n0913t] 347,001 3U7,09016
WA-Expenditure pending submission to IFAD
WA010 5309550 14193764 203.943.00 GLOL02 | 123,095.14
]YLﬂS 1303 U0
TOTAL for the Period M0M250|  3197m32 27,4050 7331200 6917000 - | TsgsLan| assa26as| 34709216 3U7,09216

Notes found on pages 16 - 23 are integral part of this financial statements
15 | Promoting Accountability of Public Resources L\




Auditor General’s Report on the
Financial Statement Audit of the Rural Community Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

Rural Community Finance Project
International Fund for Agriculture Development
Loan No.: 2000000631 and Grant 2000001474

Notes to the Financial Statements

1.

Financial Reporting Under the International Public Sector Accounting Standards
(IPSAS)

In accordance with International Public Sector Accounting Standards (IPSAS),
note to the financial statement of an entity should:

e Present any information about the basis of preparation of the financial statements and
the specific accounting policies selected and applied for the significant transaction and
other events, and

* Provide additional information which is not presented on the face of the financial
statements but necessary for a fair presentation of the entity’s cash receipts, cash
payment, cash balance and other statements as statement of financial position.

. Accounting policies

The principal accounting policies applied in the preparation of these financial statements are
set out below. The policies have been consistently applied unless otherwise stated.

Basis of Presentation
The statement of income and actual expenditure has been prepared on cash basis of
accounting, i.e. income is recognised when received and expenses when payments are made.

The programme’s financial statements are prepared on historical cost convention and have
been also presented in United States Dollars.

Foreign Currency

Foreign currencies transactions are accounted for at the rate of exchange prevailing at the
date at which the transactions were made and recorded. However, expenditure conversion to
SDR is used at the rate at which disbursements were made to the project accounts.

Fixed Assets

Fixed assets are expensed on acquisition and a comprehensive fixed assets register is
maintained.

Income
Funding from IFAD loan is recognised in the programme’s income statement when
disbursement is made to the Project accounts or to vendor’s accounts upon project request.
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Auditor General’s Report on the
Financial Statement Audit of the Rural Community Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

3. Budget

The budget is developed on the modify cash basis, but same classification and for the same
period of the financial statements. Material Variance is explained as note to the financial

statements.
4a. Opening Balance Accounts Balance as of January 1, 2022
Loan Designated Account No. 001001160200303 1(Reconciled 455,145.48
Grant Designated Account No. 0010011602003 024(Reconciled -
Loan Operating account #:6100062902 54,154.40
Grant Operating account 153,533.29
Sub Account -TASU account 1,698.28
Petty Cash 299.14
Advances 83,920.46
Opening Balance 748,751.05
4b. Closing Balance Accounts Balance as of December 31, 2022
Loan Designated Account No. 001001160200303 1(Reconciled 198.00
Grant Designated Account No. 001001 1602003024(Reconciled -
Loan Operating account #:6100062902 415,924.65
Grant Operating account 47,352.42
Sub Account -TASU account %
Petty Cash -
Advances 701.55
Closing Balance 464,176.62
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Audlitor General’s Report on the
Financial Statement Audit of the Rural Community Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

5. Non-Current Assets (See Attached Assets register)

2022 Total

Opening Balance 480,715 480,715
Addition 226,183 226,183
Disposal -0- -0-
Closing Balance 706,898 706,898
6. Major Procurement
\ Code Descripio Notiicaton Supplier MP; Eid Aot
|| [MOAPMUIFADRCEPIGCINSI 40PCS of Ant-Vims 022 [Tangerne Solutions e, NS | LGN
2|MOA!PMU/[FADIRCFP/GCINSJ63 Toyota Land Cruz Jgp (LCTOVS) 881000 {CICA Motor NCB | 4780000
} |MOA!PMUHFAD!RCFPIGCINSI7I 127CS Deskop Comper (Al I one) 252000 Plant PC NS | 1197600
4 MOAPMUTFADRCFPIGCINSI M Offcet and ofvre L0251022 oy e, N | 18700
5 NOAPMUTFADIRCERIGOINS {12es Pt Buld o Sk 10232020 {Tangene Sotons L, NS | 410000
0 |MOARMUIEADRCEPIGCNS 0 |12Pes Latop Computer 0250022 {Tangore Soltons . N | 1836000
1 [MOAPUITPADRCPIGCINS9  SolrPltes nd ey 1025022 {Teaha Tchical Sohtinl, | N6 | 41000
8 MOAPMIIEADRCEPIGCINSIT {12 pes Alminum Supesion Boes forGRM {02500 |Premium e, NS 33000
9 MOAUIADRCEPIGCINSB? Lo ffersLaptosCompter L1022 (Offe Boup corpeted | N | 1696000
10 MOAPMUTFADRCEPIGCINSS [Laptop ompuers 4Uh TV and 30V UPS L1822 |City Centr NS | 1720000
L |MOAPMOIFADRCEP/GCNS8S |Vl Pk & ol 1202022 |ClssSttionery NS | L4400
12 NOAIPMUIFADRCFPIGCINSIE | Carie for - Phoocaier (U2 Redink Saionery NS | 4900
19 JFADRCP/GOOBII2~|CCTVand oo T 1) RCP T oy, NCB | 5214200

Total 135,10800
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Auditor General’s Report on the
financial Statement Audit of the Rural Community Finance Project (RCFP)
For the year January 1, 2022 to December 31, 2022

11. Reconciliation of Disbursement by IFAD and Fund received by Project

Project Account IFAD Status of Fund
WA No. <l WANo. | Total Disbursment |[DIFFERENCE|
Dishursemnt

IFAD Loan:
WA-001(Start-up 500,000.00 WA-001 500,000.00 0.00
WA-004(Initial allocation) 887,709.57 WA-004 887,109.57 0.00
WA-005 143,815.63 WA-005 143,815.63 0.00
WA-(06 442.861.12 WA-006 42861.12 0.0
WA-007 456,427.62 WA-007 456,427.62 0.00
WA-008 616,78.22 WA-008 616,78.22 0.00
Total IFAD Loan 3,047,092.16 3,047,092.16
IFAD Grant;
WA-001 200,000,00 WA-001 200,000.00 0.00
Total IFAD Grant 200,000,00 200,000.00
Grand total 3,47,092.16 3,247.092.16 0.00

Full Disclosure:

This Financial report was authorized on the 10th day of February 2023

The RCFP came to completion on December 31, 2022. However, the Financing Agreement calls
for six months (January 1, 2023 to June 30, 2023) to allow closure activities.

All Assets of the RCFP will be turned over to the Ministry of Agriculture in accordance with the
financing covenant.
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