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Republic of Liberia 

                                                             

 

 

 

 

 

 

 

TRANSMITTAL LETTER 

 

THE HONORABLE SPEAKER OF THE HOUSE OF REPRESENTATIVES AND THE HONORABLE 

PRESIDENT PRO- TEMPORE OF THE LIBERIAN SENATE 

 

We have undertaken a Financial Audit of the Ministry of Information, Cultural Affairs and Tourism for 

the Period Ended June 30, 2017. The audit was conducted in line with Section 2.1.3 of the General 

Auditing Commission (GAC) Act of 2014. 

 

Findings conveyed in this report were formally communicated to the authorities of MICAT for their 

responses. The reportable issues were submitted through a Management Letter. Where responses 

were provided, they were evaluated and were incorporated in this report. 

 

Given the significance of the matters raised in this report, we urge the Honourable Speaker and 

Members of the House of Representatives and the Honourable Pro- Tempore and Members of the 

Liberia Senate to consider the implementation of the recommendations conveyed in this report with 

urgency. 

                                                                              

 

 

 

 

Monrovia, Liberia 

September 2023 
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AUDITOR GENERAL’S REPORT ON THE MINISTRY OF INFORMATION, CULTURAL AFFAIRS 

AND TOURISM (MICAT) FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 

JUNE 30, 2017 

 

Adverse Opinion  

We have audited the financial statements of the Ministry of Information, Cultural Affairs and Tourism 

for the period ended June 30, 2017 which comprise the statement of cash receipts and payments, 

statement of comparison of budget and actual amount and notes to the financial statements, including 

a summary of significant accounting policies. 

 

In our opinion, because of the significance of the matters discussed in the Basis for Adverse Opinion 

section of our report, the accompanying financial statements do not give a true and fair view of the 

Ministry of Information, Cultural Affairs and Tourism (MICAT) for the fiscal period ended June 30, 

2017, and of its statement of receipts and payments, Statement of Comparison of Budget and Actual 

amount and summary of accounting policies and other explanatory notes in accordance with the 

International Public Sector Accounting Standards (IPSAS) Cash Basis Accounting.  

 

Basis for Opinion 

Management did not disclose LINA receipts amounting to US$265,317.80 and L$9,001,318.76 in the 

notes to the financial statements.  

 

Additionally there was no evidence of supporting documents for LINA’s receipts not disclosed in the 

financial statements. 

 

Management did not disclosed LINA’s expenditures amounting to US$265,276 and L$8,998,233 in 

its financial statements for the audit period. 

 

Management disbursed US$747,416 and L$66,866,451 in operational expenses, media relations and 

intelligence and other payments without adequate supporting documents. 

 

We conducted our audit in accordance with International Standards of Supreme Audit Institutions 

(ISSAIs). Our responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent 

of Ministry of Information, Cultural Affairs and Tourism (MICAT) in accordance with the ethical 

requirements that are relevant to our audit of the financial statements and we have fulfilled our other 

ethical responsibilities in accordance with these requirements. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Management’s Responsibilities 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with International Public Sector Accounting Standards (IPSAS), financial reporting under 

the Cash Basis of Accounting, and for such internal control as management determines necessary to 

enable the preparation of financial statements that are free from material misstatement, whether due 

to fraud or error.  
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In preparing the financial statements, management is responsible for assessing the institution’s ability 

to continue as a going concern, disclosing, as applicable, matters related to the going concern and 

using the going concern basis of accounting unless management either intends to liquidate the 

institution or to cease operations, or has no realistic alternative but to do so. 

 

The Ministry of Information, Cultural Affairs and Tourism (MICAT) is responsible for overseeing the 

financial reporting process. 

 

Auditor’s Responsibilities  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ISSAIs will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these financial statements. 

 

 

 

  

 

Monrovia, Liberia 

September 2023 
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STATEMENT OF CASH RECEIPTS AND PAYMENTS 
(ALL PUBLIC FUNDS) 

FOR THE FINANCIAL YEAR ENDED 30TH JUNE 2017 (FY2016/17) 

RECEIPTS BY TYPE AND PAYMENTS CLASSIFICATION BY NATURE 

FUND/ACCOUNTS DESCRIPTION     FOR THE FINANCIAL 

YEAR ENDED 30 JUNE 

2017 

    FOR THE FINANCIAL 

YEAR ENDED 30 JUNE 

2016 

  

    RECEIPTS/ 

PAYMENTS 

CONTROLLED BY 

MICAT 

RECEIPT/PAYMENTS                

BY MFDP 

PAYMENTS BY 

EXTERNAL  

PARTIES  

RECEIPTS/ 

PAYMENTS 

CONTROLLED BY 

ENTITY 

PAYMENTS                BY 

OTHER GOVERNMENT 

ENTITIES 

PAYMENTS BY 

EXTERNAL  

PARTIES  

    US $'000 US $'000 US $'000 US $'000 US $'000 US $'000 

OPERATIONAL FUND               

RECEIPTS               

Authorized Allocation/Appropriation  Note 4 1,417,302.66        2,242,907.67                         -    388,000.00        2,005,910.85    

Other Receipts Note 5 260,614.37                         -      2,000.00      

Total Receipts - Operational Fund         1,677,917.03        2,242,907.67                         -             390,000.00        2,005,910.85    

                

PAYMENTS               

Wages, Salaries and Employee Benefits Note 7  -        1,182,227.34                         -            1,260,957.43    

Supplies and Consumables Note 8       1,629,730.65           607,179.12                         -    380,712.23    744,953.42    

Other payments                          -                           -            

TRANSFERS:               

Grants/Transfer Note 9                        -             453,501.21          

                

CAPITAL EXPENDITURES:               

Purchase/Construction of Property, 

plant and Equipment 

  

                       -                             -          

Purchase of Financial Instruments                          -              

Total Payments - Operational Fund   1,629,730.65        2,242,907.67                         -    380,712.23  2,005,910.85    

Increase/Decrease in Cash   48,186.38                         -                           -    9,287.77      

Cash at the beginning of the year    17,423.80      8,136.03      

Net change in cash (receipts less 

payments) 

  

                       -                           -                           -          

Foreign currency translation difference               
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Cash at the End of the year - 

Operational Fund 

  

           65,610.18                         -                           -               17,423.80      

 

The accompanying notes are an integral part of the financial statements. The financial statements on page 14 to 16 were approved and signed by management 

STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNT (GENERAL FUND) 

FOR THE PERIOD ENDED 30TH JUNE 2017 

- RECEIPTS BY TYPE AND PAYMENTS CLASSIFICATION BY NATURE 

- Budget Approved on the Cash Basis 

   
For the Period Ended 30th June 2017 

(FY2016/17) 
  FY2015/16 

ACCOUNT 

TITLE/DESCRIPTION 

Actual   

Amounts 
Final Budget Original Budget 

Difference: Final    

Budget and 

Actual 

Percentage 

Variance 
Actual   Amounts 

 US $'000 US $'000 US $'000 US $'000 % US $'000 

              

CASH INFLOWS             

AuthorizedAllocation/Appropri

ation  

           

3,660,210.33  

           

3,705,591.92             3,345,713.00  

               

(45,381.59) 

                         

92.28  

           

2,393,910.85  

Grants/Transfer -    -                                    -    -              -      

Borrowings -    -                                    -    -    -      

Other receipts 260,614.37  260,614.37                                  -    -    6.57  2,000.00  

Total Cash Receipts 3,920,824.70  3,966,206.29  3,345,713.00  (45,381.59) 98.86  2,395,910.85  

              

CASH OUTFLOWS             

Wages, Salaries and Other 

Employee Benefits 

           

1,182,227.34  

           

1,182,227.34             1,027,765.00  

                                

-    

                         

30.17  

           

1,260,957.43  

Goods and Services 

Consumed 

           

2,236,909.77  

           

2,267,041.21             1,593,248.00  

               

(30,131.44) 

                         

57.09  

           

1,125,665.65  

Grants/Transfer 453,501.21  468,751.36                 724,700.00  (15,250.15) 11.57  -    

Other Payments       -    -        -    -    

Total Cash Payments  3,872,638.32  3,918,019.91  3,345,713.00  (45,381.59) (98.84) 2,386,623.08  

NET CASH FLOW - 

OPERATIONAL FUND 48,186.38  48,186.38                                  -    

                                

-    

                       

100.00  

                   

9,287.77  
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The accompanying notes are an integral part of the financial statements. The financial statements on page 14 to 16 were approved and signed by management 

 

 

 
STATEMENT OF CASH POSITION (ALL PUBLIC FUNDS) 

AS AT 30 JUNE 17 

    Notes As at 30 June 2017 As at 30 June 2017 As at June 30, 2016 Change in Cash Balances 

Cash/Bank Account Details Currency 

Held In 

  US $'000 US $'000   US $'000 

OPERATIONAL FUND             

Petty Cash or Imprest             

Petty Cash A/c 1                              -          

Petty Cash A/c 2             

Total held in petty cash:                       -                                  -                                      -    

              

Bank Accounts             

Bank AC 1    LRD                 -                                -                                      -    

Bank AC 2    USD                 -                                -                                      -    

Total held in Bank Accounts:            -                             -                                      -    

              

Total Cash and Bank Balances at 

the end of the period 

(Operational Fund):                                     -                                    -                                      -    

              

CAPITAL DEVELOPMENT FUNDS 

(DONOR FINANCED PROJECTS)   21         

Petty Cash or Imprest             

Petty Cash A/c 1             

Petty Cash A/c 2             
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Total held in petty cash:                         -    -                                      -    

              

Bank Accounts             

MICAT Ops AC (CBL) 

   USD  

                                

-                     49,108.85                   17,423.80                   31,685.05  

MICAT Ops AC (CBL)    LRD             1,831,454.42                   16,282.49                     16,282.49  

LINA Checking AC (CBL)    USD                             -                           109.73                           109.73  

LINA Checking AC (CBL)    LRD                     6,166.42                     54.82                             54.82  

Culture Dept AC    USD                  -                         37.73                             37.73  

New Liberia NewsPaper (UBA)     USD                          12.10                             12.10  

New Liberia NewsPaper (UBA)     LRD                         501.33            4.46                                4.46  

Total held in Bank Accounts:                1,837,620.84                   65,610.18                   17,423.80                   48,186.38  

Total Cash and Bank Balances at 

the end of the period (Donor 

Financed Projects): 

  

             1,837,620.84                   65,610.18                   17,423.80                   48,186.38  

TOTAL CASH AND BANK 

BALANCES - ALL PUBLIC FUNDS 

  

             1,837,620.84                   65,610.18                   17,423.80                   48,186.38  

           

           

       

              1,837,787.95                   65,610.18                               48,186.38  

                          167.11                     -                                     -    

       

The average exchange rate used is LRD$112.48 to USD$1.00 

 

The accompanying notes are an integral part of the financial statements. The financial statements on page 14 to 16 were approved and signed by 

management
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NOTE 4 - COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL AUTHORISED ALLOCATIONS RECEIVED FOR THE FINANCIAL YEAR ENDED 30TH JUNE 

2017 

 

  Actual Final Budget  Original Budget 

Difference: Final    

Budget and Actual 

Percentage 

Variance Actual 

  FY 2016/17 FY 2016/17 FY 2016/17 FY 2016/17 FY 2016/17 FY 2015/16 

  US $'000 US $'000 US $'000 US $'000   US $'000 

Employee Compensation           1,182,227.34     1,182,227.34      1,027,765.00                             -                  31.90     1,260,957.43  

Goods and Services           2,024,481.78     2,054,613.22      1,593,248.00             30,131.44                54.63     1,125,665.65  

Grants/Transfer               453,501.21        468,751.36          724,700.00             15,250.15                12.24                           -    

TOTAL RECEIPTS           3,660,210.33     3,705,591.92      3,345,713.00             45,381.59                98.78     2,386,623.08  

 

Note : The actual amount of US$3,660,210.33 received during the financial year, MICAT received and controlled US$1,417,302.66 which include Media 

Intelligence and Special Operational expenses, while MFDP received and controlled US$2,242,907.67 on behalf of MICAT which include employee salares and 

benefits, goods and services and transfer to agencies.  

          

Variance amount of USD $45,381.59 represents the difference between final budget  and actual amount or unspent or in appropriation at the end of the fiscal 

year. This was due to budgetary constraint or lack of sufficient funds by GoL.           
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NOTE 5- COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL  AND OTHER RECEIPTS FROM OTHER GOL ENTITIES  FOR THE FINANCIAL YEAR ENDED 

30TH JUNE 2017 

  

Actual Final Budget  Original Budget 

Variance (Actual vs. 

Revised Estimates) 

Percentage 

Variance Actual 

  FY 2016/17 FY 2016/17 FY 2016/17 FY 2016/17 FY 2016/17 FY 2015/16 

  US $'000 US $'000 US $'000 US $'000   US $'000 

Other Receipts        260,614.37    260,614.37                      -                                 -               100.00             2,000.00  

TOTAL RECEIPTS       260,614.37    260,614.37                      -                                 -               100.00             2,000.00  

 

 

The amount of US$260,614.37 represents funds received from Other Government of Liberia entities and external partners. 
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NOTE 7 - COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL PAYMENTS MADE DURING THE FINANCIAL YEAR ENDED 30TH JUNE 2017 

Account Title 

Actual Final Budget  

Original 

Budget 

Variance (Actual 

vs. Revised 

Estimates) % Variance Actual 

  FY 2016/17 FY 2016/17 FY 2016/17 FY 2016/17 FY 2016/17 FY 2015/16 

  US $'000 US $'000 US $'000 US $'000   US $'000 

Comparative Analysis by Economic Classification             

Wages, Salaries and other Employee Benefits             

Basic Salary-Civil service  708,773.60        708,773.60  565,675.00                          -    59.95           646,948.53  

General Allowance  416,804.07        416,804.07  415,940.00                          -    35.26           475,105.95  

Special Allowance  

26,149.93           26,149.93  26,150.00                          -    2.21  

            

14,400.00  

Professionals  

19,999.74           19,999.74  20,000.00                          -    1.69  

            

19,850.00  

Honorium  10,500.00           10,500.00  -                            -    0.89           104,652.95  

GRAND TOTAL 1,182,227.34  1,182,227.34  1,027,765.00                          -    100.00      1,260,957.43  

 

 

NOTE: The amount of US$1,182,227.34 was controlled and expended by MFPD on behalf of MICAT for Wages and Employee Compensation 
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NOTE 8 - COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL PAYMENTS MADE DURING THE FINANCIAL YEAR ENDED 30TH JUNE 2017 

Account Title 

Actual Final Budget  Original Budget 

Variance (Actual vs. 

Revised Estimates) % Variance Actual 

  FY 2016/17 FY 2016/17 FY 2016/17 FY 2016/17 FY 2016/17 FY 2015/16 

  US $'000 US $'000 US $'000 US $'000   US $'000 

Comparative Analysis by Economic 

Classification             

Supplies and Consumables             

Foreign Travel-Means         36,081.67          36,081.67         29,714.00       -             1.59          36,857.00  

Foreign Travel-DSA         21,934.40          21,934.40         38,143.00      -             0.97          36,857.00  

Domestic Travel-DSA           6,429.15            6,429.15           9,582.00  -             0.28         8,384.50  

Electricity          -    -    -    -                  -    -    

Telecommunication & Internet           5,073.08            5,073.08           7,200.00        -             0.22          46,000.00  

Internet Provider Services      -    -    -    -                  -    -    

Scratch Cards  -    -    -    -                  -    -    

Residential Property Rental & Lease       124,511.91       124,511.91      127,036.00  -             5.49        126,306.00  

Fuel & Lubricants-Vehicle         29,985.33          29,985.33         30,000.00  -             1.32          66,569.93  

Fuel & Lubricants-Generator         13,690.50          13,690.50         14,400.00  -             0.60          14,875.98  

Repairs and Maintenance-Civil      289,331.81       319,463.25      -    (30,131.44)       12.76        286,169.01  

Repairs and Maintenance-Vehicle           4,465.93            4,465.93    -             0.20  7,250.00  

Cleaning Materials & Services               671.97                671.97           1,173.00       -             0.03  4,000.00  

Consultancy Services         35,249.42          35,249.42         36,000.00         -             1.55          42,000.00  

Media Relations & Intelligence      664,163.04       664,163.04      900,000.00        -          29.30        621,682.57  

Employees Awards         39,753.95          39,753.95         -    -             1.75          25,000.00  

Operational Expenses      753,139.62       753,139.62      400,000.00       -          33.22        340,009.54  

Vehicle Insurance       -              -       -         -                  -    3,000.00  

Scholarship-Foreign -    -    -      -                  -    -    

Recruitment Expenses          -        -    -    -                  -            15,000.00  

Repairs & Maintenance-ICT Infrastructure              -         -    -    -                  -    2,500.00  

Printing, Binding & Publications          -      -    -    -                  -    1,750.00  

Other Office Materials and consumables              -       -    -    -                  -    3,750.00  

Scholarship-Local                  -       -    -    -                  -    3,000.00  

Transfer to Liberia Movies Union  -        -    -    -                  -            20,000.00  

Other payments       212,427.99       212,427.99  -    -             9.37    



Auditor General's Report On The  
Financial Statements of the Ministry of Information, Cultural Affairs and Tourism 
For the Period Ended June 30, 2017 
 

16 Promoting Accountability of Public Resources  

 

GRAND TOTAL   2,236,909.77    2,267,041.21   1,593,248.00  (30,131.44)       98.67  1,710,961.53  

 

NOTE: The actual amount of US$2,236,909.77 expenditure made during the financial year. MICAT controlled and expended US$1,629,730.65 (including other payments of USD 212,427) from other GOL entities 

and external partners for various activities of the ministry while MFDP controlled and expended US$607,179.12 on behalf of MICAT on other goods and services. 
 

The variance of US$30,131.44  is as a result of balance in allotment or unspent due to budgetary contraint by GOL. 

NOTE 9 - COMPARATIVE ANALYSIS OF TRANSFER MADE DURING THE FINANCIAL YEAR ENDED 30TH JUNE 2017 

Account Title 

Actual Final Budget  

Original 

Budget 

Variance (Actual 

vs. Revised 

Estimates) 

% 

Variance Actual 

  

FY 2016/17 FY 2016/17 FY 2016/17 FY 2016/17 

FY 

2016/17 FY 2015/16 

  US $'000 US $'000   US $'000     

Comparative Analysis by Economic Classification US $'000 US $'000 US $'000 US $'000   US $'000 

Grants and Transfer             

Transfer to Agencies-Current                      -                         -            

Transfer to Kendeja                      -                         -    -                         -    -      

Transfer-Toby     39,749.85      40,000.00    125,000.00             250.15  8.48    

Transfer to Collective Societies                      -                         -    -                         -    -      

Trasfer-LMDI                      -                         -          -                         -    -              -    

Transfer-PUL                      -                         -             -                         -    -                 -    

Transfer-Crusaders for Peace                      -                         -        -                         -    -           -    

Transfer-Kindeja                      -                         -        75,000.00                       -    -            -    

Transfer-Besaw                      -                         -        75,000.00                       -    -               -    

Transfer-Open Government Initiatives                      -                         -      -                         -    -               -    

Transfer-LINA   413,751.36    428,751.36    449,700.00      15,000.00  88.27              -    

GRAND TOTAL   453,501.21    468,751.36    724,700.00      15,250.15  96.75                           -    

 

NOTE: The amount of US$453,501.21 was controlled and expended by MFPD on behalf of MICAT as transfer to agencies 

 

The variance of US$15,250.15 is as a result of balance in allotment/ appropriation due to budgetary contraint by GOL. 

 


