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December 31, 2021 

 

Hon. Dester Zeogar Wilson 

Minister 

Ministry of Youth and Sports 

Monrovia, Liberia  

 

Dear Hon. Wilson: 

 

RE: AUDITOR GENERAL’S REPORT ON THE FINANCIAL STATEMENT AUDIT OF THE 

YOUTH ENTREPRENEURSHIP & EMPLOYMENT PROJECT (YEEP).  

 

Opinion  

We have audited the accompanying financial statements of the Youth Entrepreneurship & 

Employment Project (YEEP) for the year ended June 30, 2021. These financial statements comprise 

the statement of Receipts and Payments, statement of financial performance, statement of financial 

position for the year then ended, and a summary of significant accounting Policies and other 

explanatory information. 

 

In our opinion, the accompanying financial statements (Project SAT Number: P-LR-KB0-001; Grant 

Number: FAPA: 5700155002551/ TSF: 5900155010401) present fairly, in all material respects, the 

financial position of the Youth Entrepreneurship & Employment Project (YEEP) for the period ended 

June 30, 2021 and its financial performance for the year then ended in accordance with the 

International Public Sector Accounting Standards (IPSAS) Cash Basis of Accounting.  

 

Management’s Responsibility   

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with IPSAS Cash Basis, and for such internal control as management determines is 

necessary to enable the preparation of financial statements that are free from material 

misstatement, whether due to fraud or error. In preparing the financial statements, management is 

responsible for assessing its ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless management 

either intends to cease operations, or has no realistic alternative but to do so. 

  

The YEEP Management is responsible for overseeing the Project’s financial reporting process.  
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Auditor’s Responsibility  

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with ISSAIs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

                                                           

Monrovia, Liberia 

December 2021 
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