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AUDITOR GENERAL'S REPORT ON THE FINANCIAL STATEMENT AUDIT OF THE MANO 

RIVER UNION ROAD DEVELOPMENT AND TRANSPORTATION FACILITY PROGRAMME 

(MRU/RDTFP) FOR THE FISCAL PERIOD ENDED JUNE 30, 2021 

 

We have audited the financial statements (Grant No. ADF Loan 2100150032544, TSF Loan-

5900150000351, TSF2 Loan-2100150033397) of the Mano River Union Road Development and 

Transportation Facility Programme (MRU/RDTFP) which comprise the statement of Cash Receipts and 

Payments for the period ended 30 June 2021, the Statement of Comparison Budget and Actual 

Amounts and a summary of significant accounting policies and other explanatory information.   

 

Opinion  

In our opinion, the accompanying financial statements (Grant No. ADF Loan 2100150032544, TSF 

Loan-5900150000351, TSF2 Loan-2100150033397) present fairly, in all material respects, the 

Statement of Receipts and Payments as at June 30, 2021, Statement of Comparison of Budget and 

Actual Amounts and a summary of other accounting policies and explanatory notes for the fiscal 

period then ended in accordance with International Public Sector Accounting Standards (IPSAS) Cash 

Basis of Accounting 

 

Basis for Opinion 

We conducted our audit in accordance with International Standards of Supreme Audit Institutions. 

Our responsibilities under those standards are further described in the Auditor’s Responsibilities for 

the Audit of the Financial Statements section of our report. We are independent of the entity in 

accordance with the Code of Ethics for Supreme Audit Institutions together with the ethical 

requirements that are relevant to our audit of the financial statements in accordance with the African 

Development Bank (AfDB) guideline and we have fulfilled our other ethical responsibilities in 

accordance with these requirements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

 

Auditor General’s Responsibility   

Our responsibility is to express an opinion on these financial statements based on our audit. We 

conducted our audit in accordance with International Standards of Supreme Audit Institutions 

(ISSAIs). Those standards require that we comply with ethical requirements and plan and perform 

the audit to obtain reasonable assurance about whether the financial statements are free from 

material misstatement.   

  

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 

in the financial statements. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error.  
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In making those risk assessments, the auditor considers internal control relevant to the entity’s 

preparation and fair presentation of the financial statements in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the entity’s internal control. 

 

An audit also includes evaluating the appropriateness of accounting policies used and the 

reasonableness of accounting estimates made by management, as well as evaluating the overall 

presentation of the financial statements.     

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion.  

   
Monrovia, Liberia  

December 2021 
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STATEMENT OF RECEIPTS AND PAYMENTS     2 

FOR THE PERIOD ENDED JUNE 30, 2020      

      

    2021           
June   

 2020            
June   

 
In United States Dollars Notes  Cummulative 

      

Receipt      

      

AfDB Grant & Loan 4  

   
6,024,258  

 
15,994,458     74,881,429  

      

Toptal Receipt   

   
6,024,258  

 
15,994,458     74,881,429  

      

Payment      
Road Dev't & Mitigation of negative environmental 
impacts 5  

   
5,193,590  

 
14,633,124     68,665,437  

Related Developments & Women's empowerment 
measures 6  

      
573,966  

   
1,034,044       3,615,009  

Transport Facilitation 7                  -             550         156,385  

Institutional Support 8        146,301       385,510       2,131,455  

Programme Management 9  

        
13,060               -             35,460  

Total Payments   

   
5,926,917  

 
16,053,228     74,603,745  

      

Excess of receipts over payments (payments over receipts)   

        
97,341  

      
(58,770)          38,571  

Fund Balance as at beginning         181,544       240,314         240,314  

      

Cummulative fund balance   

      
278,884       181,544         278,884  
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 STATEMENT OF FUND BALANCEAND CASH STATUS                   

 FOR THE PERIOD ENDED JUNE 30, 2020     

      

     2021           
June   

 2020            
June    In United States Dollars Notes  

      

A Fund Balance     

      

 Balance of Project Fund         181,544       240,314  

      

 Add: Total Receipts during the period      6,024,258   15,994,458  

      

 Total Fund available for operations      6,205,801   16,234,772  

      

 Less: Total Payments during the period      5,926,917   16,053,228  

      

 Balance of project fund at the end of the year         278,884       181,544  

      

B Cash Status:     

      

 Cash at Bank         278,884       181,544  

      

 Total Cash on hand and in bank         278,884       181,544  

      

 Difference between A and B                   -                (0) 
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                  NOTES TO THE FINANCIAL STATEMENTS (continued)   11 

      

14.  Ananlysis of Variance      

Activities Within Components  Project  
 Annual   Actual 

Expenditure  
 Variance  % of 

Variance   Allocation  

  US$   US$   US$   US$   

Road Dev't & Mitigation of negative environmental impacts      

Civil Works (80km-Karloken to Fist Town)  +ESMP              
             
87,945,000  

             
35,419,130       5,193,590               30,225,540  85 

Bridge Construction + ESMP 
               
4,020,000  

               
3,538,572                    -                 3,538,572  100 

One-Stop Border Post Construction 
               
2,400,000  

                            
-                    -                              -   

Construction of Road Site Market (2No.) 
                  
150,000  

                   
67,192                    -                     67,192  100 

              
94,515,000  

            
39,024,893      5,193,590               33,831,303  87 

Related Developments & Women's empowerment measures   
   

Construction Supervision 
               
3,633,860  

                  
770,780          495,746                    275,034  36 

Monitoring & Evaluation 
                  
450,000  

                  
236,920                    -                    236,920  100 

Financial & Technical Audit 
                  
210,000  

                   
29,000           21,530                       7,470  26 

Technical/Road Safety Audit 
                  
480,000  

                   
90,000                    -                     90,000  100 

HIV/AIDS, Malaria, Ebola and Gender Sensitization 
                  
200,000  

                  
181,733           56,690                    125,042  69 
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Women Empowerment 
                  
120,000  

                            
-                    -                              -   

               
5,093,860  

              
1,308,433         573,966                   734,467  56 

Transport Facilitation   
   

Cross Country Vehicles 
                  
180,000  

                            
-                    -                              -   

Office Equipment & Accessories (IT & others) 
                   
60,000  

                            
-                    -                            -     

                  
240,000                             -                   -                           -     

 
     

Institutional Support 
     

Road Improvement Activities 
               
1,500,000  

                  
800,138           83,105                    717,033  90 

Project Coordination Support 
                  
240,000  

                  
220,425           67,483                    152,943  69 

 

              
1,740,000  

              
1,020,564         150,588                   869,976  85 

      

Compensation of PAPS 
               
1,670,000  

               
1,670,000  -          4,287                 1,674,287  100 

 

              
3,410,000  

              
2,690,564         146,301                2,544,263  95 

Programme Management 
     

Programme Management 
                            
-  

                            
-           13,060  

                  (13,060) 
 

Physical Contingencies 
                            
-  

                            
-                    -                              -   

Price Escalation 
                            
-  

                            
-                    -                              -   
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                           -                             -           13,060  

                  
(13,060)  

 
     

 Total  
           
103,258,860  

             
43,023,890  

     5,926,917               37,096,973  
86 

 
 

Variance Explanation 
The variances are due to delay disbursements for three additional IPC's amounting to US$ 10,118,015.01, which was requested and should have been paid 

within the audit period. Due to the delay as a result of problems experienced with the AfDB Client Connection, these payments were made beyond the audit 
period beginning from July 2021. Also delay in the approval of the Revised BOQ and Extension of Time affected the implementation of the Contractor planned 
activities. The Contractor had skilled down and delayed the commencement of certain activities, like sidewalks and drainages in town sections and wearing 

course constructions pending the approval of the Revised BOQ and Extension of Time.  
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 STATEMENT OF FINANCIAL POSITION   

 AS AT JUNE 30, 2020     

      

     2021           
June   

 2020            
June    In United States Dollars Notes  

      

 Assets     

      

 Cash and cash equivalent          278,884        181,544  

      

 Total Assets          278,884        181,544  

      

 Fund Balance     

      

 Grants          278,884        181,544  

      

 Accumulated Fund Balance          278,884        181,544  
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NOTES TO THE FINANCIAL STATEMENTS 
(continued)    

     

   2021           
June   

 2020            
June   

 

 In United States Dollars Cumulative 
     

     

     

     4  Grant Receipt    

 ADF -Loan - 2100150032544       256,771       332,905  
     

2,504,175  

 TSF  - Loan- 5900150000351                 -                 -                   -  

 TSF2 - Loan- 2100150033397-P-Z1-DBO-164                 -                 -                   -  

 ADF _Direct Payment       569,386  
   

1,588,395  
   

33,388,240  

 TSF_Direct Payment     5,198,101  
 

13,844,934  
   

19,151,322  

 TSF2_Direct Payment                 -       228,224  
   

19,837,692  

  

    
6,024,258  

 
15,994,458  

   
74,881,429  

     

     

     5  
Road Dev't & Mitigation of negative environmental 
impacts    

 Civil Works (80km-Karloken to Fist Town) +ESMP                 5,193,590                 -  
   

51,874,789  

 Bridge Construction + ESMP                 -  
 

14,579,870  
   

16,506,721  

 One-Stop Border Post Construction                 -                 -                   -  

 Construction of Road Site Market (2No.)                 -  
       

53,254         283,927  

     5,193,590  
 

14,633,124  
   

68,665,437  

     

     6  
Related Developments & Women's empowerment 
measures    

 Construction Supervision       495,746       851,542  
     

3,041,104  

 Monitoring & Evaluation                 -  
         

1,195         245,845  

 Financial & Technical Audit         21,530  
       

14,000  
         

48,530  

 Technical/Road Safety Audit                 -  
       

94,420  
         

94,420  

 HIV/AIDS, Malaria, Ebola and Gender Sensitization         56,690  
       

72,887         185,111  

 Women Empowerment                 -                 -                   -  

        573,966  
   

1,034,044  
     

3,615,009  
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     7  Transport Facilitation    

 Cross Country Vehicles                 -                 -         142,500  

 Office Equipment & Accessories (IT & others)                 -             550  
         

13,885  

                  -             550         156,385  

     

     8  Institutional Support    

 Road Improvement Activities         83,105                 -         241,900  

 Project Coordination Support         67,483       170,776         578,003  

        150,588       170,776         819,904  

     

 Compensation of PAPS 
        

(4,287)      214,734  
     

1,311,551  

        146,301       385,510  
     

2,131,455  

     

     9  Programme Management    

 Programme Management         13,060                 -  
         

35,460  

 Physical Contingencies                 -                 -                   -  

 Price Escalation                 -                 -                   -  

          13,060               -    
         

35,460  

     
    

10  Cash receipts through grant and other Sources    

     

 IDA grant    6,024,258  
 

15,994,458  
   

74,881,429  

     

     

    11  Cash paid     

 Road Dev't & Mitigation of negative environmental impacts    5,193,590  
 

14,633,124  
   

68,665,437  

 Related Developments & Women's empowerment measures       573,966  
   

1,034,044  
     

3,615,009  

 Transport Facilitation                 -             550         156,385  

 Institutional Support       146,301       385,510  
     

2,131,455  

 Programme Management         13,060                 -  
         

35,460  

 Total Payments    5,926,917  
 

16,053,228  
   

74,603,745  
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                  NOTES TO THE FINANCIAL STATEMENTS (continued)    

      

12.  Analysis of Variance      

Activities Within Components  Project  
 Annual   Actual 

Expenditure  
 Variance  % of 

Variance   Allocation  

  US$   US$   US$   US$   

Road Dev't & Mitigation of negative environmental impacts      

Civil Works (80km-Karloken to Fist Town)  +ESMP                 87,945,000     35,419,130       5,193,590     30,225,540  85 

Bridge Construction + ESMP      4,020,000       3,538,572                    -       3,538,572  100 

One-Stop Border Post Construction      2,400,000                   -                    -                   -   
Construction of Road Site Market (2No.)        150,000           67,192                    -           67,192  100 

   94,515,000    39,024,893      5,193,590    33,831,303  87 

Related Developments & Women's empowerment measures   
   

Construction Supervision      3,633,860         770,780          495,746         275,034  36 

Monitoring & Evaluation        450,000         236,920                    -         236,920  100 

Financial & Technical Audit        210,000           29,000           21,530             7,470  26 

Technical/Road Safety Audit        480,000           90,000                    -           90,000  100 

HIV/AIDS, Malaria, Ebola and Gender Sensitization        200,000         181,733           56,690         125,042  69 

Women Empowerment        120,000                   -                    -                   -   
     5,093,860      1,308,433         573,966        734,467  56 

Transport Facilitation   
   

Cross Country Vehicles        180,000                   -                    -                   -   
Office Equipment & Accessories (IT & others)          60,000                   -                    -                 -     

        240,000                   -                   -                 -     
 

     

Institutional Support 
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Road Improvement Activities      1,500,000         800,138           83,105         717,033  90 

Project Coordination Support        240,000         220,425           67,483         152,943  69 

     1,740,000      1,020,564         150,588        869,976  85 

      

Compensation of PAPS      1,670,000       1,670,000  -          4,287       1,674,287  100 

     3,410,000      2,690,564         146,301      2,544,263  95 

Programme Management 
     

Programme Management                  -                   -           13,060  -        13,060   
Physical Contingencies                  -                   -                    -                   -   
Price Escalation                  -                   -                    -                   -   

                  -                   -           13,060  -       13,060   
 

     

 Total   103,258,860     43,023,890       5,926,917    37,096,973  86 
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 NOTES TO THE FINANCIAL STATEMENTS (continued) 

     

13 PROJECT DESIGNATED ACCOUNT STATEMENT 

     

 Account Number: 001USD21320509423/001USD21320509424/001USD21320509426 

 Account Type: Current Account 

 Depository Bank (s): LBDI   

 Address: 9th Street, Sinkor 

  Monrovia, Liberia 

     

 Currency: United States Dollar    

     

     

    2021           
June   

 2020            
June      

     

 Total Grant Received         6,024,258    15,994,458  

     

 Total grant income reported         6,024,258    15,994,458  

     

 Amount spent         5,926,917    16,053,228  

     

 Balance as at beginning            181,544         240,314  

     

 Balance as at June 30, 2018            278,884         181,544  

     

 Closing Balance Consist of:    

     

 Pety cash-ADF Special Account               2,650            1,600  

 Pety cash-ADF Special Account                  808               808  

 ADF Account No. 2100150032544              46,738            8,486  

 TSF Account No. 5900150000351              11,196            7,119  

 Road Sector. 5900150000351            217,492         163,530  

 PAP -IB- 1219440978600102                      -                   -  

             278,884         181,544  
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