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December 30, 2021 
 

Hon. Jefferson T. Koijee 

Monrovia City Mayor 

Monrovia City Corporation (MCC) 

1st Street, Sinkor  

Monrovia Liberia 
 

Dear Hon. Koijee: 
 

WE HAVE AUDITED THE FINANCIAL STATEMENTS OF THE CHEESMANBURG LANDFILL 

URBAN SANITATION PROJECTM(CLUS) FINANCED BY GRANT No. TF A5269 & TF B2994 

FOR THE FISCAL PERIOD ENDED 30 JUNE 2021, WHICH COMPRISE THE STATEMENT OF 

RECEIPTS AND PAYMENTS, AND THE STATEMENT OF COMPARISON OF BUDGET AND 

ACTUAL AMOUNTS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER 

EXPLANITORY INFORMATION.  

 

Opinion 

In our opinion, the accompanying financial statements of Grant No. TF A5269 & TF B2994 present 

fairly, in all material respect, the statement of Financial Position as at June 30, 2021, the statement of 

Fund Balance and summary of significant accounting policies and other explanatory information for the 

fiscal period then ended in accordance with International Public Sector Accounting Standards (IPSAS 

2017) Cash Basis of Accounting. 

 

Basis for Opinion  

We conducted our audit in accordance with International Standards of Supreme Audit Institutions 

(ISSAIs). Our responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 

the Project Implementing Unit (PIU) of the Monrovia City Corporation (MCC) in accordance with the 

ethical requirements that are relevant to our audit of the financial statements in Liberia, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements.  

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 
 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with International Public Sector Accounting Standards Cash basis of accounting (IPSAS), 

and for such internal control as management determines is necessary to enable the preparation of 

financial statements that are free from material misstatement, whether due to fraud or error.  
 

Auditor General’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 

conducted our audit in accordance with International Standards of Supreme Audit Institutions (ISSAIs). 

Those standards require that we comply with ethical requirements and plan and perform the audit to 
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obtain reasonable assurance about whether the financial statements are free from material 

misstatement. 

 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 

in the financial statements. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or 

error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 

preparation and fair presentation of the financial statements in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of 

accounting policies used and the reasonableness of accounting estimates made by management, as 

well as evaluating the overall presentation of the financial statements. 

 
Monrovia, Liberia  
December 2021 
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The notes found on page 8-13 are integral part of these financial statements 
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STATEMENT OF COMPARASION OF THE BUDGET AND ACTUAL AMOUNT FOR THE FISCAL YEAR ENDED JUNE 30, 2021 

 

 

 

 

The notes found on page 8-13 are integral part of these financial statements 
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NOTE TO THE FINANCIAL STATEMENTS 

10. ANANLYSIS OF VARIANCE 
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