
 

 

 

 

 

 

 

 

 

ON THE FINANCIAL STATEMENTS 

AUDIT OF THE BOMI COUNTY 

COMMUNITY COLLEGE (BCCC) 

 

FOR THE PERIOD ENDED JUNE 

30, 2019 

 

 

 

December 2022 

 

 

 

 

P. Garswa Jackson, Jr., FCCA, CFIP, CFC 

Auditor General, R.L. 

  

 

 

 

 

 

 

 

 

 

 

 

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

AUDITOR GENERAL'S REPORT 



Auditor General's Report on the Financial Statement Audit 
of the Bomi County Community College (BCCC)  

For the Fiscal Year Ended June 30, 2019 

 

2  Promoting Accountability of Public Resources  

 

Table of Contents 

 

Basis for Adverse Opinion .................................................................................................. 4 

Management’s Responsibility for the Financial Statements ......................................................... 5 

Auditor General’s Responsibility ........................................................................................... 5 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Auditor General’s Report on the Financial Statement Audit 
Of the Bomi County Community College (BCCC) 
For the Fiscal Year Ended June 30, 2019 
 

3  Promoting Accountability of Public Resources  

 

 
 

TRANSMITTAL LETTER 

 

THE HONORABLE SPEAKER OF THE HOUSE OF REPRESENTATIVES AND THE PRESIDENT 

PRO-TEMPORE OF THE HOUSE OF SENATE 

 

We have undertaken the audit of the Bomi County Community College (BCCC) financial statements fo r 

the financial year ended June 30, 2019. The audit was conducted under the Auditor General's statutory 

mandate, as provided for under section 2.1.3 of the GAC Act of 2014.  

 

Findings conveyed in this report have been formally communicated to the Management of the Bomi 

County Community College (BCCC). Where responses have been provided by the Management on the 

audit findings, these have been evaluated and incorporated in this report.  

 

Given the significance of the matters raise in this report, we urge the Hon. Speaker and the m embers 

of the House of Representatives and Hon. Pro-Tempore and members of the Liberian Senate to 

consider the implementation of the recommendations conveyed herein with urgency.  

 

 

 

 

 

 

 

 

Monrovia, Liberia 

July 2024 
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July 14, 2024 

 

Dr. Zobon B. Norman 

President 

Bomi County Community College 

Tubmanburg City 

Bomi County, Liberia 

 

AUDITOR GENERAL'S REPORT ON THE FINANCIAL STATEMENT AUDIT OF THE BOMI 

COUNTY COMMUNITY COLLEGE (BCCC) FOR THE FISCAL YEAR ENDED JUNE 30, 2019 

 

Adverse Opinion 

We have audited the accompanying financial statements of the Bomi County Community College 

(BCCC) for the period July 1, 2018 to June 30 2019. These financial statements comprise the statement 

of Receipts and Payments, Statement of Comparison of budget and actual amounts, statement of 

financial position for the year then ended, and a summary of significant accounting Policies and o t her 

explanatory information. 

 

Because of the significance of the matters described in the Basis for adverse opinion paragraph the 

financial statements, in our opinion, the financial statements do not present fairly, in all material 

respects, the Statement of Cash Receipts and Payments, the Statement of Comparison o f Budget and 

Actual Amounts and a summary of significant accounting policies and other explanatory information fo r 

the year then ended in accordance with International Public Sector Accounting Standards (IPSAS) Cash 

Basis of Accounting. 

 

Basis for Adverse Opinion 

During our audit of the financial statements of Bomi County Community College (BCCC) for the fiscal 

year ending June 30 2019, we identified several significant issues that have led to our adverse opinion: 

• Management made payments amounting to US$3,972.11 without adequate supporting 

documentations. 

 

• Management facilitated payments amounting to US$21,290.91 for fuel and gasoline without 

evidence of contracts and competitive bidding process. 

 

• Management made payment amounting to US$ 238.00 to individuals and/or employees o f the  

entity rather than the service providers or their legal representatives.  

 

• Management did not prepare bank reconciliation statements for all of its accounts.  

 

• Management did not provide explanatory notes for material differences between budget and 

actual amounts. 



Auditor General’s Report on the Financial Statement Audit 
Of the Bomi County Community College (BCCC) 
For the Fiscal Year Ended June 30, 2019 
 

5  Promoting Accountability of Public Resources  

 

Management did not maintain supporting detailed ledger accounts for expenditure amounting to 

US$491,252.78 

 

The above issues have a pervasive impact on the financial statements, causing material misstatements 

and raising concerns about the accuracy and reliability of the reported financial position and 

performance for the period then ended June 30, 2019. 

 

We conducted our audit in accordance with International Standards of Supreme Audit Institutions 

(ISSAIs). Our responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent o f 

the Management of Nation Bomi County Community College (BCCC) in accordance with the ethical 

requirements that are relevant to our audit of the financial statements under INTOSAI, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified 

opinion. 

 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with International Public Sector Accounting Standards (IPSAS) Cash Basis of  Accounting, 

and for such internal control as management determines is necessary to enable the preparation of 

financial statements that are free from material misstatement, whether due to fraud or error.  

 

Auditor General’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 

conducted our audit in accordance with International Standards of Supreme Audit Institutions (ISSAIs). 

Those standards require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether the financial statements are free from material 

misstatement. An audit involves performing procedures to obtain audit evidence about the amounts 

and disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, 

including the assessment of the risks of material misstatement of the financial statements, whether due 

to fraud or error. In making those risk assessments, the auditor considers internal contro l relevant to  

the entity’s preparation and fair presentation of the financial statements in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 

on the effectiveness of the entity’s internal control. An audit also includes evaluating the 

appropriateness of accounting policies used and the reasonableness of accounting estimates made by 

management, as well as evaluating the overall presentation of the financial statements.  

 

 

 

 



Auditor General’s Report on the Financial Statement Audit 
Of the Bomi County Community College (BCCC) 
For the Fiscal Year Ended June 30, 2019 
 

6  Promoting Accountability of Public Resources  

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our adverse audit opinion.  

 

 

 

 

 

 

Monrovia, Liberia 

July 2024 
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