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Republic of Liberia

ey HIDERTY

TRANSMITTAL LETTER

THE HONORABLE SPEAKER OF THE HOUSE OF REPRESENTATIVES AND THE PRESIDENT
PRO-TEMPORE OF THE HOUSE OF SENATE

We have undertaken the audit of the Bomi County Community College (BCCC) financial statements for
the financial year ended June 30, 2021. The audit was conducted under the Auditor General's statutory
mandate, as provided for under section 2.1.3 of the GAC Act of 2014.

Findings conveyed in this report have been formally communicated to the Management of the Bomi
County Community College (BCCC). Where responses have been provided by the Management on the
audit findings, these have been evaluated and incorporated in this report.

' f the Liberian Senate to

on.Sr. FCCA, CFIP, CFC
Sl ol

P. Gar

I\Udit()’if3 ra r,RQ.]/.\v
Monrovia, Liberia “Euco ! L;j@
July 2024 ——
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July 14, 2024

Dr. Zobon B. Norman

President

Bomi County Community College
Tubmanburg City

Bomi County, Liberia

AUDITOR GENERAL'S REPORT ON THE FINANCIAL STATEMENT AUDIT BOMI COUNTY
COMMUNITY COLLEGE (BCCC) FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Adverse Opinion

We have audited the accompanying financial statements of the Bomi County Community College
(BCCC) for the period July 1, 2020 to June 30 2021. These financial statements comprise the statement
of Receipts and Payments, Statement of Comparison of budget and actual amounts, statement of
financial position for the year then ended, and a summary of significant accounting Policies and other
explanatory information.

Because of the significance of the matters described in the Basis for adverse opinion paragraph the
financial statements, in our opinion, the financial statements do not present fairly, in all material
respects, the Statement of Cash Receipts and Payments, the Statement of Comparison of Budget and
Actual Amounts and a summary of significant accounting policies and other explanatory information for
the year then ended in accordance with International Public Sector Accounting Standards (IPSAS) Cash
Basis of Accounting.

Basis for Adverse Opinion
During our audit of the financial statements of Bomi County Community College (BCCC) for the fiscal
year ending June 30 2021, we identified several significant issues that have led to our adverse opinion:
e The financial statements did not contain explanatory notes for material differences between
budget and actual amounts as required by the IPSAS Cash Basis Accounting financial reporting
framework.

¢ Management made expenditures amounting to US$535,732.25 without maintaining detailed
ledgers.

e Management procured supplies and consumables amounting to US$18,355.35 and L$
2,376,125.00 without adequate documentations.

The above issues have a pervasive impact on the financial statements, causing material misstatements
and raising concerns about the accuracy and reliability of the reported financial position and
performance for the period then ended June 30, 2020.
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We conducted our audit in accordance with International Standards of Supreme Audit Institutions
(ISSAIs). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
The Bomi County Community College in accordance with the ethical requirements that are relevant to
our audit of the financial statements and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our adverse opinion.

Management'’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Public Sector Accounting Standards (IPSAS) Cash Basis of Accounting,
and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error. In
preparing the financial statements, management is responsible for assessing its ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to cease operations, or has no realistic
alternative but to do so. The BCCC Management is responsible for overseeing the Entity’s financial
reporting process.

Auditor General’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards of Supreme Audit Institutions (ISSAIS).
Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of ing an opinion on the
effectiveness of the entity’s internal control. An audit also includ;-:‘s“v ' ng ‘the appropriateness of
accounting policies used and the reasonableness of accounting”esti gcéh by management, as

well as evaluating the overall presentation of the financial statemgév * 1/
( O

Monrovia, Liberia
July 2024
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STATEMENT OF RESPONSIBILITIES

The Statement of Receipts and Payments have been prepared in accordance with the provisions
of the Public Financial Management Act of 2009 and in compliance with the Cash Basis
International Public Sector Accounting Standards (Cash IPSAS), adopted by the Government of
Liberia.

In accordance with the provisions of the Public Financial Management (PFM) Act of 2009, | am
responsible for the control of and accounting for public funds received, held, and expended for
and on behalf of the Bomi Community College.

Under the provisions of the same Act, | am required to prepare unaudited Final Account of the
Bomi Community College to be submitted to the Ministry of Finance and Development
Planning. However, | have delegated the preparation of the unaudited Final Account to the
Comptroller for my transmittal to the Minister, as provided in the attendant Regulations of the
Public Financial Management Act of 2009. Accordingly, | am pleased to submit the required
Yearly Public Account of the Bomi Community College in compliance with the PFM Act and its
attendant Regulations. | have provided, and will continue to provide, all information and
explanations as may be required in connection with the financial statements presented therein.

In preparing these Financial Statements, the most appropriate accounting policies have been

consistently applied and supported by reasonable and prudent judgment and estimates. To the
best of my knowledge and belief, these Financial Statements agree with the books of accounts,

which have been properly kept.

I accept responsibility for the integnty of these financial statements, the financial information
they contain and their compliance with the provisions of the Public Financial Management
(PFM) Act of 2009.

Mr. Samuel M. Dunbar
Acting President
Bomi Community College
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Auditor General’s Report on the Financial Statements Audit
of the Bomi County Community College (BCCC)
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REPORT OF THE COMPTROLLER

1. Imtroduction

This Report provides commentary and analysis of the cash receipts and payments (as well as
financial performance) of the Bomi Community College for the financial year ended 31
December 2021 special budget and of its financial position as at that date.

1. The FY2020/2021 Approved Budget

At the onset of the fiscal period FY 202002021 special budget, the Mational Legislature
appropriated a total of US%263 46500 (Two hundred sixty three thousand four hundred sixty

five United States dollars). During the period under review, no supplemental budget added.

3. Authorized Appropriation/Allocations

The total authorized allocation for the financial year FY 20200202 1special budget received from
the Ministry of Finance and Development Planning was US8254 244 40 (Two hundred fifty four
thousand two hundred forty four United States Dollars forty cent).
4. Other Receipts
a) The total other receipts collected from Bomi Community College students for
registration and other fees was US515,425 48 (Fifteen thousand four hundred twenty
five United States Dollars forty eight cents).

5. Expenditure — Operational Fund
a. Emplovee salaries and benefits — Total employee salaries and benefits for the
financial year was US%205,156.65 ( Two hundred and five thousand one hundred fifty
six United States Dollars sixty five cents) was paid directly into employees bank
accounts by MFDP on behalf of Bomi Community College.

b. CGoods and Services — Total amount spent on goods and services for the financial
vear was US359.991 57 (Fifty nine thousand nine hundred nincty one United States
Dollars fifty seven cents) from GOL authonzed allocation and other fees collected.

Conclusion
The Financial Statements for the financial year ended 31 December 2021 should be read in

conjunction with the underlying notes and supplementary disclosures for better
understanding and interpretation.

Anthony 1. Benson
Comotrolber

7 | Promoting Accountability of Public Resources .

s

it

sunng Roscamaniy of il Rosoaies



Auditor General’s Report on the Financial Statements Audit
of the Bomi County Community College (BCCC)
For the Fiscal Year Ended June 30, 2021

STATEMENT OF CASH RECEIPTS AND PAYMENTS
(BOMI COMMUNITY COLLEGE)

FOR THE FINANCIAL YEAR ENDED 30TH JUNE 2021 (FY2020/2021)
RECENTE EF TYFE AND PATMENTS (LA SSFICATION BY NATURE

Us 5000 Us 5000

|RECEIPTS
futhorized Allocation /Appropriation 4 o8, 248 oL X3 18 71
|Registration and Other Receipts g 31,5610.26 15, 00000
Tatal Receipts - Operational Fund L3O ECH AT 438 51871
PAYMENTS
Operations:
Wages, Saladies and Employee Benefits 7 423 9T 0% 307, 3556, 54
Supplies and Conturnables g 110, X¥8.30 42, M0.E1
TRANSFERS: 5
Grants
Oeher franster payments
CAPITAL EXPENDITURES:
Contncion o sy, P nd sz nce
Purchase of Finandal Instruments
Tatal Payments - Operational Fund S35, TI2.2% 440, 10T 3%
increase fDecrease in Cash 4, 1H.56 11, R, )
Casch at the beginning of the Juarter 18341 187206
Fareign curre ncy translation difference
Cash at the End of the quarter 2 4, 309,97 18341
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Auditor General’s Report on the Financial Statements Audit
of the Bomi County Community College (BCCC)
For the Fiscal Year Ended June 30, 2021

STATEMENT OF COMPARISON OF GOL BUDGET AND ACTUAL AMOUNT (OPERATIONAL FUNDY)

FOR THE FINANCIAL YEAR ENDED 31 DECEMEBER 2021 [SPECIAL BUDGET)
- RECETPTS BY TYFE AND PAYMENTS CLASSIFICATION BY NATUAE
: pproved on the Cosh Basis

For the Financial Year Ended 30 June 2021 |FY2020,/2021)

ACCOUNT TITLE/DESCRIFTION  Actual Amounts Final Budget Original Budget o - FiR
ua Ly n e B [ Budget and

SH INFLOAYS
Buthiorized
il ncaki ony' A pperonriation

nts | Tuitson Free Polkcy) 17,456.00 17, 456,00 § 17456 D0y = 100
Other receipts mml 1542348 I 15,423.48 200 0oa 31&10.25
uﬁtﬂlkl:llr.ti 168,659 58 9634448 206,344,498 26, 67460 %% 563, TSLES

SH OUTFLOWW'S

ges, Salaries and Other

- 105, 156 65 544,00 226, 544.00 11, 7ET35 010 453 F23
Employee Benefits = =% o * 1

pos and Services Consumed 58,99157 35,521.00 35,521.00 {23, 470.57) S 111,554.94
uition Free Policy 17,456.00 17, 456,00 17 455 00 1000
Other Reosipt 1542348 15.4323.48 1543348 1000
uﬁtﬂl!ﬁjmlrl‘l: 165, 14833 I96,344.48 206, 344.48 31136536 1% 565 482.04
Tmﬂm.umnmm 457166 . . 4571EE - 430891
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Auditor General’s Report on the Financial Statements Audit
of the Bomi County Community College (BCCC)
For the Fiscal Year Ended June 30, 2021

STATEMENT OF CASH POSITION (ALL PUBLIC FUNDS)

AS AT 31 December 2021 (SPECIAL BUDGET)

Curren
Cash/Bank Account Details Held : 15 US 5'000 Us 5'000 1S 5000

OPERATIONAL FUND

Petty Cash or Imprest
Petty Cash A/cl
Petty Cash Afc2

Total held in petty cash:

Bank Accounts

Bank AC 883158 4,305.92 4,521.66

Tatal held in Bank and Mobile

Money Accounts: 8,831.58 4,309.92 4,521.66

Total Cash and Bank Balances at
the end of the pariod 883158 4,309.92 4,521.66
(Operational Fund):
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Auditor General’s Report on the Financial Statements Audit
of the Bomi County Community College (BCCC)
For the Fiscal Year Ended June 30, 2021

NOTE4 < COMPARATIVE ANALYS IS OF ESTIMATED AND ACTUAL AUTHORE EI ALLOCATIONS RECEIVED FOR THE FINANCIAL YEAR
ENIHED 3 st DECIMIEER 2021

Difference: Final Bercents
BrCEAtage
Actual Final Budget  Original Budget  Budgetand 6 Actual
Actual Varlance
ua

FY 2020/21 FY 2020/21 FY 2020/21 FY 2020/21 FY 2020/21 FY 201920

US 5'000 US 5'000 LS 5'000 Us5'000 US 5'000
Employee Compensation 205,156.65 226,%44.00 2125,9%44.00 (21,787.35) -10% 453,868.00
{so0ds and Services 36,521.00 36,521.00 35,521.00 . 0% 111,594.59
{arants | Tultion Free Policy) 12,566.75 17,456.00 17,456.00 |4,889.25) -M% -
TOTAL RECEIPTS 254,204.80 280,921.00 280,921.00 (26,676.60) S 565,482.94
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of the Bomi County Community College (BCCC)
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MOTES « COMPARATIVE ANALYS I OF ES TIMATED AND ACTUAL OTHER RECEIFTS FOR THE FINANCIAL YEAR ENDED 315 T DECEMBER

izl
Variance [Actual
Actual Final Budget  Original Budget vi. Revised % Varlance Actual
Estimates)
FY 2020/ FY 202021 FY 202021 FY 2020,/ 21 FY 2020/ 21 FY 2019/20
Us 5'000 U 5'000 US 5000 Us 5°000 Us 5'000

Dividends -
Remnt =
Other Property Income -
Other Receipts 15,425.48 - = 15,425.48 - 31,610.25
Fines, Penalties and
Farfelts -
Mizcellaneous recelpts
TOTAL OTHER RECEIPTS 15,425.48 - - 1542548
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Auditor General’s Report on the Financial Statements Audit
of the Bomi County Community College (BCCC)
For the Fiscal Year Ended June 30, 2021

ROTET - COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL PAYMENTS MADE DURING THE FINANCIAL YEAR EXDED 38T DECEMBER 22

Variance |Actual
Actual Final Budget Original Budget . REvised % Variance Actual
Account Title Estimates)
FY2020/2001  FY2020/2021  FY 20202021 FY 2020/2021 FY2020/2021  FY 2019/2000
Us 5000 LS 5'000 U5 5'000 Us 5'000 LS 3'000
Comparative Analysis by Economic Classificetion
Wages, Salaries and other Employes Benefits
Wapes and Salaries 26,15665 22654400 236,944.00 11,7813 10% 453 BER.00
Social Contributions - 0%
Orther Emplayee Costs - %
GRANDTOTAL 2515665  226,944.00 226,984.00 (21,787.35) 10% 453,888.00
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Auditor General’s Report on the Financial Statements Audit
of the Bomi County Community College (BCCC)
For the Fiscal Year Ended June 30, 2021

SOTER - OOPARATIVE ANALYSES OF ES TIMATEDR AN ACTUAL PAYSENTS MADE DURPNG THE FIANCLAL YEAR EXDEDR 31 DECENEER D21 (S FECLAL BELDCET)

Warlance
Aectual Final Budget E:E; EE:&T % Varlanoe Actual
Account Title Extimiates)
FY 2020/2021 FY 20MN2021 FY X020/20F1 FY H20/3021 FY XON/2021 FY 20152030
U5 57000 s £000 L5 5000 U% 5000 s £'000
Comparative Analysis by Ecomamic Classification
Supplies and Consumables
Domaestic Trave| - Dally Subsistences All awanoe 138479 [2.344. 73} o%
Telecommunicaticns Internat, postage and Courier 7555 | PsEDA) 5,
Residential Prope iy Rendal and Lease 3,00000 (3, 000,00} 0%
Fuel and Lstricants - Venlde B0 | &5.00} 5.
Fuel and Lubricants - Generator 157880 (257880} 0%
Repairs and Mal mtenance - Chl 452 37 (45237} %
Respairs and Maintenance - Vehide 3,550 7% (3,550,268} 0%
Repairs and Malnbenance - Generator 796310 17,963 30} %
Respairs and Maimbenanoe - K0T Equl pment 15000 {15000} %
Printing, Binding and PubScation Senoes 17 [ 17500} o%
Capacity Bullging 4,189,359 4,185 38} 5,
Food and catering Senvces 418312 (4,153.22) %
Stationsry BG97.56 | B.BST. BB} 5.
Education Material and Serdces 16, 7E5. 6 | 1B, 7%5. 66| %
Repairs and Malntenance - Mokor Cycdles and Other 2ELER | 2al.88) %
Clzaning Materials and Services 1131 1113064 %
Uniforms and Specialized Chothing 16008 | Z,608.08) %
Aprioultural Supplies and Inguts 731 (73311} 0%
DOthier Spedalized Materials and Senvioes B4 55 [ 154.85} o%
Incapacity, Death Benefits and Funeral Expenses 1,000.00 (1000.00} %
Sailary Aerears 1513 (15136} %
Professianal SHEES (586 E5} %
Medical Expense - Employees a1y |41.07} %
Other Office Materials and Conssmable 557 {587} 23
Operational Eqpenses 41171 [412.71} T%
GRAND TOTAL 59,985.57 = s 53,589.57 % =

14 | Promoting Accountability of Public Resources

)

Tt

sunng Roscamaniy of il Rosoaies



Auditor General’s Report on the Financial Statements Audit
of the Bomi County Community College (BCCC)
For the Fiscal Year Ended June 30, 2021

MNOTES OF EXPLANATIONS AND ELABORATION RELATING TO
THE FINANCIAL STATEMENTS

The mumbered notes that follices relate direscily to the content of thee Financial Statements
abose and ane numbered acoord ingly.

1. Gemneral Informnation — Reporting Entity

Thee finamncial statesments are for Bomi Commundty College, a public sector entity of the
Gowernmeent of Liberia. The financial stabements encompass the reporting ety as specified in
the rekevant Legisiation (Public Finanoe &0t 2002 The mandabe of the Bomi Comrmemunity
College is 10 ensune aocess ta quality, free and compuisory education and o proside
educational ocpporbun ities which will enable people for batter Bvelfood or tertiany education.

Thee Financial Statements presebed absoree reflect the Cash Receipts and Payments of the Bomd
Community College for the period ended 207 June 2021 on the basis of moneys received by,
heedicd im or paid out by the Bomi Community College during the year under review. The Entity
cantroks its own bank accownts. Appropriations and other cash reosipts are deposited o ks

bank accounts, from which cash expenditures ane administered wpon presentation of
appropriate docsmentation and awthor matean.

Thee principad address of the reporting entity is Fatoma Compownd Tubmanbaing, Bomi Country,
L.

2. AoCounting Palkcizs

Theese: are thee specific principhes, bases, oonventicans, nubes and peaofl oes adopted by the
Gosernmeent of the: Republic of Lieria in preparing and presenting the firancial statements.
Thee principad accounting polcies adopted @n the preparation of the finandal statements therein
are set ocut bel o

[a) Basi of prigaratos

Thie: finacial @anessaits hass baan peesarad in acoordancs with cha redu s of the Pubkc
Finafdial Managamant AL, D000 and oom ply with thie Cach Basis i brne Goned Poblc Sscinr Ao ming
Stamedaind | Cacckh Bacs WPSES] Financial SBapoming wed or the Cash Bats ol Accounting. The massunamiest
baris applad s the himoncl oost bagis, aefepl whiere olfaine i 1306l in sl 200040 MHng polcies below.
Thi anocesnt g policies adopted have bian corcistanly wead throsghout

(] Repoarting curfency

Thie Regaabilic of Libaria ogsarabas & deal Curmency Nagim @ oom prising thi: Liberian Dollar [UD) aed the
Uninesd States Dodlar (LSEH Both of which e ligal tendars. Tha attandant Finaac ol Rigu latens oo the
PASA S ol 200FE slates that:
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“hed imiDfeda iy et of Lissavia foer 2l goressmimesl agoncy oo Gng afed Tinan ciad e portn g shall Ba the
Libewizn Dollar. T Usd pad Staites Dollan masy akas b used Tor inancal foport g punposas, bt tha
Libewrizn Dollar is the haso Curraney.™

Hismaoa, foor T i rpeocs of Chedr Finan cisdl SEaoaments Bityd tobmiited, the Unined Srates Dodlar s wod a6
Cha rapOmng Cumandies, whidh i pammied umsdcr bhsr Jftandaint Fnaacial Regulation: bo s PFM AT
of 2008 and adotesd by the Soso redm e nm of Libe s ek S raoiT g O Tency.

M Translabeees of e s ol e in fofeign Ty
Foaign Cuf TNy I afs ] 50 & and iransaitesn s Litsdia Dol amd othed Tomssgn Cufman cies ars
Crarslated iy Usitad Statas Dolar ubing sl del hangs fates precabng & he dates of Ofe T ST,
Clogin g im onelay halamcss and raslaied @io Ch rapoit g Oor ranoy uhifg Cha Choging ra s, Fonagn
aach afgi gains il Eanet fecultng Troms setdanmest of Such Crank Ceod s and froin thie Dfafcl ST &1
i -l d aecang @ fatec of moerstany SEers and labdities dancminabed & Moo @i Cunfandes Sne
riooggn il i Thie SCEDameesT of Mfin afedal perforna noe

This yaaer-and (31 Daa s S0 EL) eserhizn g b for T Lk riaen Caodlar wa s LS 70 0 pasr LSS

(] Aaponing Period

The I'I'I!Ill:ll'l.ﬂ e o TR EE Fine el S ate=HTE i N Tieancial wiar of The Soss rdmim am of LhEria,
wisich runs Srom 17 bely 3021 1o the 317 Deoessdsar 2021,

0] A ceiss
Recaiprs regresant Lach recarsad by Boes o uniTy Colloge Suring Cha par s umsSior resesw,
oo prising Suthorized allocatioees seeropeiaiion s and ofhar Fece pis. REcsipis ang racogsi ted o
Pzl orva s -

(] Aecr il Bl koera Beet S A P e OHET L E B2k

Aot heowrizad Alkecations from Cha Gossarnmant of Libaria ane necogaized whan sy ane recaived and
undesr the conorl of e Soend Dommunity College.

(] Other Rosipls
Orear Ao ipts are feat Colleamed from sDodenis and srocetd inom & les ol dasignated sensces By cha

BEomi Commusity Colkege. Sakes of gocsds snd arvices are redognined in the pariod in which the
Pargrnen o The goceds and sarvice: o redsived and not necessarily wihan the sendce is endaned

(W] — Experoes

in ganarad, all &xpen s are recognissd in the feancial sTarsments wisan paed for.

[ ) Progesrry, Flasl st Bgul pman [PFhiyecal assets of Seied aiats]
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Auditor General’s Report on the Financial Statements Audit
of the Bomi County Community College (BCCC)
For the Fiscal Year Ended June 30, 2021

PFrogeimy, plant &0 d g uigssant princisally com prises land, Buiklngs, e, selicks, soipsant, and &my
ot capital assens controllad by the Bomi Comessity Colbages. Uad o the Govarsmant of Lbarnia Ok
Baits of Sooounming, gurchase of propety, plast and equigmant areespensed fully in the wear ol
pundhase

[l Emplrpos b

Employsaa Banelits inchede salarias, wagas, pansions and o seated em ploysa nt oosts. Emphosysas
banafits ane recognised whies they are paid. Mo prosisioes & mads for aooned leawa.
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