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Auditor General’s

Report on the financial Statements

Audit of the National Insurance Corporation of Liberia (MICOL)
For the Period July 1, 2017 to June 30, 2018

ACRONYMS USED

Acronyms Meaning

AG Auditor General

BCP Business Continuity Plan

CBL Central Bank of Liberia a

CFC Certified Financial Consultant
T & 01p0ratu Income Tax _ :

CFIP | Certified Forensic Investlgé{tion Professional _

COBIT Control Objective & Related Information Technology - _

COSO Committee on Sponsoring Organizations of the Tread way Commission

DMDA Deputy Managing Director for Administration

DMDO Deputy Managing Director for Operations

DMDI Deputy Managing Director for Insurance |
' FAR Fixed Asset Registry

FCCA Fellow of the Association of Chartered Certlf ed Accountants

GAC General Auditing Commission - -

GL General Ledger - -
'GOL | Government of Liberia B o - ]
IFMIS | Integrated Financial Management - |
| ISSAT International Standards of Supreme Audit Instltutlons N

IT Information Technology 7 7

IPSAS International Public Sector Accounting Standards

MFDP Mlmstry of Finance & Development P}annmg

NICOL National Insurance Corporation of Liberia

PFM Act Public Finance Management Act - |

PPCC Public Procurement & Concessions Commission ) -
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Auditor General’s Report on the Finandial Statements
Audlit of the National Insurance Corporation of Liberia (NICOL )
For the Period July 1, 2017 to June 30, 2018

Republic of Liberia

TRANSMITTAL LETTER

THE HONORABLE SPEAKER OF THE HOUSE OF REPRESENTATIVES AND THE HONOURABLE
PRESIDENT PRO-TEMPORE OF THE LIBERIAN SENATE

We have undertaken a Financial Statements Audit of the National Insurance Corporation of Liberia
(NICOL) for the fiscal period ended June 30, 2018. The audit was conducted in line with Section 2.1.3 of
the General Auditing Commission (GAC) Act of 2014.

Findings conveyed in this report were formally communicated to the authorities of NICOL for their
responses. The reportable issues were submitted through a Management Letter. Where responses were
provided, they were evaluated and were incorporated into this report.

Given the significance of the matters raised in this report, we urge the Honourable Speaker and Members
of the House of Representatives and the Honourable Pro-Tempore and Members of the Liberia Senate to
consider the implementation of the recommendations conveyed in th?drt with urgency.

/

/
/

/

P. éars ﬁt(son, FCCA, CFIP, CFC
A_u(jii: Illt-zneeral,. R. L.

Monrovia, Liberia Sir hia

March 2026 I
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Auditor General’s Report on the Financial Statements
Audlit of the National Insurance Corporation of Liberia (NICOL)
For the Period July 1, 2017 to June 30, 2018

Auditor General’s Report
March 12, 2026

Hon. Abdullah S. Swaray

Acting Managing Director

National Insurance Corporation of Liberia (NICOL)
Sinkor, Old Road, Monrovia

Republic of Liberia

Financial Statements Audit on the National Insurance Corporation of Liberia (NICOL) for the
fiscal period July 1, 2017 to June 30, 2018

Adverse Opinion

We have audited the financial statements of the National Insurance Corporation of Liberia (NICOL) for
the fiscal period ended June 30, 2018, which comprise the statement of receipts and payments,
statement of budget versus actual for the year then ended, statement of cash position, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, because of the significance of the matters described in the Basis for Adverse Opinion
section of our report, the accompanying financial statements do not present fairly, in all material respects,
the Financial Position of National Insurance Corporation of Liberia (NICOL), as at June 30, 2018, and its
Statement of Cash Receipts and Payments, Statement of Comparison of Budget and Actual Amounts and
a summary of significant accounting policies and other explanatory information for the period then ended
in accordance with International Public Sector Accounting Standards (IPSAS 2017) Cash Basis of
Accounting.

Basis for Adverse Opinion
We identified multiple issues of significant materiality that affected the operations of the National
Insurance Corporation of Liberia. These issues can be categorized as follows:

Inappropriate Finandial Reporting Requirements

Financial statements prepared by Management did not comply with the International Financial Reporting
Standards (IFRSs) as required by Section 59.4 of the Amended and Restated PFM Act, 2019.
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Auditor General’s Report on the Financial Statements
Audit of the National Insurance Corporation of Liberia (NICOL)
For the Period July 1, 2017 to June 30, 2018

In addition, there was no evidence of segmented financial statements for the fiscal periods July 1, 2017
to June 30, 2018. Rather, financial statements were prepared using calendar years non-compliant with
the Government of Liberia financial reporting framework.

Furthermore, Management did not prepare and maintain subsidiary and general ledgers for revenue and
expenditure to serve as the basis for the preparation of IFRS-compliant financial statements.

No Books of Acoount

Management did not provide evidence of detailed ledgers for the expenditures amounting to
US$63,710.00 as reported in the NICOL Financial Statements for the period under audit. Management's
failure to provide detailed ledgers for the transactions raises concerns about their validity and accuracy.

Payment without Evidence of Adequate Supporting Documents

Management made payments for various transactions amounting to US$53,970.11 without adequate
supporting documentation such as payment vouchers, cash invoices, delivery notes and other relevant
documents to authenticate the transactions. The transactions without adequate documentation materially
misstate the operating expenses.

Imegularities Associated with Procurement Management

Procurement activities at NICOL were associated with various irregularities such as non-compliance with
procurement methods and non-submission of periodic (quarterly and annual) procurement activities
reports to PPCC, No evidence of application of the requisite methods (Request for quotation, national
competitive bidding, sole sourcing, restricted bidding, international competitive biddings, etc.,.

The Managing Director was responsible for all procurement activities, including the purchasing of major
goods, and some goods were pre-purchased by the Managing Director before payment vouchers and
checks were prepared for reimbursement to the Managing Director. These deficiencies include inadequate
segregation of duties which increase the risk of fraud and errors, compromising the refiability of the
financial statements.

The above issues have a pervasive impact on the Financial Statements and results in the Financial
Statements not presenting a true and fair view of NICOL's financial position and performance for the
fiscal period ended June 30, 2018.

We conducted our audit in accordance with International Standards of Supreme Audit Institutions
(ISSAIs). Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Management
of the National Insurance Corporation of Liberia (NICOL) in accordance with the ethical requirements
that are relevant to our audit of the financial statement under INTOSAL, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our adverse opinion.
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Auditor General’s Report on the Financial Statements
Audit of the National Insurance Corporation of Liberia (NICOL)
for the Period July 1, 2017 to June 30, 2018

Management's Responsibilities for the Finandial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Public Sector Accounting Standards (IPSAS 2017) Cash Basis of
Accounting, and for such intemal control as management determines necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the institution’s ability to
continue as a going concern, disclosing, as applicable, matters related to the going concern and using
the going concern basis of accounting unless management either intends to liquidate the institution or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing National Insurance Corporation of
Liberia’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Finandal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISSAIs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decnsrons of users taken on the
basis of these financial statements. P

P. GarswaJ#ckgbn FCCA, CFIP, CFC
Auditor General R.L.

Monrovia, Liberia
March 2026
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Auditor General’s Report on the Financial Statements
Audit of the National Insurance Corporation of Liberia (NICOL)
For the Period July 1, 2017 to June 30, 2018

NATIONAIL INSURANCE CORPORATION OF
LIBERIA (NICOL)

GOVERNMENT OF LIBERIA

REPORT AND FINANCIAL STATEMEN'I-B
h D ul
FOR THE FISCAL PERIO
JULY 1, 2017 — JUNE 30, 2018
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Auditor General’s Report on the Financial Statements
Audit of the National Insurance Corporation of Liberia (NICOt)
For the Period July 1, 2017 to June 30, 2018

NATIONAL INSURANCE CORPORATION OF LIBERIA, GOVERNMENT OF LIBERIA
Report and Financial Statements for the Fiscal Period July 1, 2017 - Junc 30, 2018

STATEMENT OF RESPONSIBILITIES

The Financial Statements as set out on pages 8to 10 have been prepared in accordance
with the provisions of the Public Financial Management Act of 2009 and in compliance
with the Cash Basis International Public Sector Accounting Standards (Cash IPSAS).
adopted by the Government of Liberia.

In accordance with the provisions of'the Public Financial Management (PFM) Act of
2009, I am responsible for the control of and accounting for public funds received. held,

and cxpended for and on behalf of the National Insurance Corporation of Liberia
{NICOL).

Under the provisions of the same Act, I am required to prepare unaudited Final Account
of the National Insurance Corporation of Libetia (NICOL) to be submitted to the
Minister of Finance and Development Planning, fiftcen days after the end of the financial
quarter to which it relates. However, 1 have delegated the preparation of the unaudited
Final Account to the Comptroller for my transmittal to the Minister, as provided in the
attendant Regulations of the Public Financial Management Act of 2009. Accordingly, 1
amn pleased to submit the required Quarterly Public Account of the National Insurance
Corporation Of Liberia (NICOL) in compliance with the PFM Act and its attendant
Reguistions. | have provided, and will continue to provide, all the information and
explanntions as may be required in connection with the financial statements presented
therein.

In preparing these Financial Statements, the most appropriate accounting policies have
been consistently applied and supported by reasonable and prudent judgment and

- estimates. To the best of my knowledge and belief, these Financial Statements agree with
the books of accounts, which have been properly kept.

I accept responsibility for the integrity of these financial statements, the Tinancial
informatiopAbty™ salain and their compliance with the provisions of the Public Financia!
Manag & ia ) AN of 2009,
'Q- c:‘.
7/

~
<

z " pud
5 ;,(r-nr.DL B
TSAN g
MRS, EIHER B EAKE
MANAYNGANRECTOR

...............
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Auditor General’s Report on the Financial Statements
Audit of the National Insurance Corporation of Liberia (NICO!)
For the Period July 1, 2017 to June 30, 2018

NATFONAL INSURANCE CORPORATION OF LIBERIA, GOVERANMIENTL OF LIBEER
Report and Financial Statements lor the Fiscal Period July 1, 2010 lune 10, 2K

REPORT OF THE COMPTROLLER

! Tmtroduction

This Repont prosades commentans and analysis of the cask receipts send s ments (as wwll fin
porformance) of the Natwwnal bsurance Corporation of Liberia {NICOH ) for ihe Tiecal preorsosd svls
200 7= Jung 10, 2008 and of s Ninars wal positaw an at that date

2 ‘The FY20017/18 Approved Budget

Mothe orset of the finc sl puriosd FY 017K the Natuwnal | egislature appropristed o sotal of One 1§
oy Seven 1 houwsand Three YHundred and Tifty §Five United States Dollars (1US3147_18% 005 dur
o e umder fuyew p supsplemental badpget has been added

A Summary
Authorised Appropristion/Allocations

Dursag  pmrnsd  wondor revww The aliohad Insoriine Uorpwaralie U 8 ieeiis was
LSS TAD 006 00) One Thandred F oty housand and Sis United Suastes 1300t

A

Mher Receipts

Durmyg the Piscat pernod umder roview, the Nationsl Insarance ( wrpmwarntion of | abgera ool
Thmsand Hive Hundrod asd Ten (LSS6.510 00) Unied States dollars as other receipts for o
NICEM fyw cperational enpenes

6 Fapenditure  Operntional Fund

a. Employee benefits — During the fis il year. emploves heneline including sala
allomances was in the wnount G (USS127,704 005 One Hundrod [wenty Sesen e
Sevwn Hlundosed aind 1 owr L nded Stetes Dollars

-

b, Goods and Services 1he amount of Tea Thousand Nine Hondred wnd Fights §

Enited States Dollars Bty -8 our Conta (10,9848 00) was uned Trom the other roceipt «
fuwr pooxds amd serv s es

Cavh BDalances Tt cash balwres beld sl O Yank fon Ixdls Unnied Saes s 1w i deos
cquivalent to One Thowsand 1 we Hundred and Siars (UISIYS T 260 000 1 mitesd States | aollars

B C onclusion

I he Financial Statemants tor the Tiscal period ended July |, 2017- June Wy, 201 ¥
e read in confunction swith the underlying notes and supplementary disclosures tor )
understanding nand interpretation

R -

a 7 g L L ™ ]
Mty oller

3-3 26

..... bl L TR S B A e N
T dista
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Auditor General’s Report on the Financial Statements
Audiit of the National Insurance Corporation of Liberia (NFCOL)
For the Perfod July 1, 2017 to June 30, 2018

STATEMENT OF CASH RECEIPTS AND PAVMENTS

{ALL PUBLIC FUNDS)

FOR THE FISCAL PERIOD ENDED 1% JULY 2017 JUNE 2018 {FY2017/18)
NCCEVTS 5T TVPEAND FAYMENTS CLASSICATON BT KATLRE

OPERATIONAL FUND
}!CU'B
Asthorized Alocation/Appropnation

Other Facespts

Eatemal Assistance:

o |Graoms From Nultiaterd Agences
Grants Trom Bilateral & Other Agences
Aorrowngs from Multilateral Agenoies
Borrowings from Bilateral Agraces
Other Grants and And

Orhey Bormowingy

us $'000

i 140,006
H 651000

s 5000 Us§000 us o usgos | ussow

140,006 !
651000

-h:ul Recaiphs - Ope rationad Fund

145 516.00

B

PATRENTS
Operatons.
{Wages, Salanes and Emghapee Benelits

".;:p 1 and Consumables

TRANGFERS:
\

i)
Other trare'er payminty
| CAPITAL DPONDITURES:

|Purchane fConstraction of Property,
|
plamt and Tguapmeet

Purchase of Tisancd Irstruments

7 127,704 00
3 nH1120

: | o |
| l

| —r]
261 B '

.rlow Payments - Operational Fund

145,315.23

148.315.28

]

‘lncreaseDecrease in Cash

|c...-. atthe bepinnng of the yex

|t change in cash [receipts bess
':mmr'hl

{Foreign curmency translation difference

211.00

M.

1,04600

104900

|Cash 3t the End of the yer -
Operational Fund

12600

. 1,260.00
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Audiitor General’s Report on the Anancial Statements
Audhit of the National Insurance Corporation of Liberia (NICOL)
For the Period July 1, 2017 to June 30, 2018

NATIONAL INSQW(T i CORPORATION OF LIBERIA, GOVERNMENT OF LIBERIA
' . Report and Financial Statements for the Fiscal Period July 1, 2017 - June 30, 2018

'~

.

!
F’u-;"l‘ ATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNT (OPERATIONAL FUND)

FOR THE FISCAL PERIOD ENDED 157 JULY 2017- 30" JUNE 2018
« RECEIPTS BY TYPE AND PAYMENTS CLASSHFICATION 8Y NATURE

‘ - Budget Approved on the Cash Basis

Us $'000 Us 5000 Us §'000 Us §'000 % Us §'000

CASH INFLOWS

Authoried
A ,a:-;anmep'uu:' 140,006 00 140,006.00 140.006 00 ’ b e ‘
Grants
. |

|
!f‘-Jf'DMﬂES - - - - 1

. . 651000

‘.’,:ief receipts 651000 6.51000 651000

Total Cash Receipts 4851600 14851600 14851500 . . 145,516 00 |

|CASH OUTFLOWS

".'.'.:;cs, Salaries and Other ]
Employee Benefits 127704 00 12770400 12770400 : : 127,704 0
‘n.';jil'ld Services Consumed 20611.28 2061128 2081128 = 20061128 |
l‘;; pital Expenditure 8 i
| Transiers to other Government ; |
{Units ’ ) ' . =1 |
Other Payments =

Total Cagh Payments 148,315.28 14831528 148.315.28 E . 148,315.28

|
L

’nacmﬂm-omm
|FUND

179928

g

R (U
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Auditor General’s Report on the Financial Statements
Audit of the National Insurance Corporation of Liberia (NICOL)
For the Period July 1, 2017 to June 30, 2018

NATIONAL INSURANC T CORPORATION OF 2 IBERIA, GOVERNSIENT OF 31000 KIA
Report and 1 inarscial Swatements tor the Fiscal Penod July | 2017 luse 10, 201K

STATEMENT OF CASH POSITION (ALL PUBLIC FUNDS)

AS AT 30™ JUNE 2018

Currency
Heid in

Cash/Bank Account Details

Petty Cash or imprest
- Petty Cash &fc I
f_t'“_v CJ»? A_fc 4

Total held 1n petty enbc

f———— e

|

Bank Accounts
Bank AC ) I s 1260 00

15 uUs $1.260 Us oo S

Bank AL 2 }

Testal held in Rank Arvrasnte: 129000

— .

|Total Canh and Bank Balances st
- the end of the pertod 126000 | _
(Operational Fund):

|

TOTAL CASH AND BANK

Cumcu-mmcmms L :

-

Notes set out on pages 1210 16 form an intcgral pant of the
(4 [

1
1CICS Al

.-
Clprezon
‘“r\'_.t"\l HER MBI l\"ﬂ Charlotte Yy Kpana
© MANA ﬁ.\cnmum OR Compirolle At

) 2 ~Al-2k
DPatx

Datc
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Auditor Generals Report on the Financial Statements

Audit of the National Insurance i
. Corporation of Libert
For the Period July 1, 2017 to June 30, 2018 e

NATIONAL INSURANCE CORPUR.-\'I.I(')N OF LIBERIA, GOVERNMENT OF LIBER]
Report gnd Financial Statements for the Fiscal Period July 1, 2017 - June 30, 2018

NOTES OF EXPLANATIONS AND ELABORATIO!
RELATING TO THE FINANCIAL STATEMENTS

{Tie nusmbered notes that follow relate directly to the content of the Financial Statemen
above and are numbered accordingly.

i Gencral Information - Reporting Entity

I'he financial statements are for National Insurance Corporaiion of Liberia. a ¢
scctor entity of the Government of Liberia. The financial statements encomps the
reporting entity as specified in the relevant legislation (Public Finance Act 20
National Jnsurance Corparation of Liberia principal activity is to provide Insuran
Government and where government has 50% share or more.

i,

Ihe Financial Statements presented above reflect the Cash Receipts and Paymenis ¢
National Insurance Corporation of Liberia for the fiscal period ended 30th Jupe 201
the basis of moneys received by, held in or paid out by the National Insw
Corporation of Liberia during the year under review. The Entity controls its own
accounts. Appropriations and other cash rcceipts are deposited into its buank accoud
from which cash cxpenditures are administered upon presentation of approp!
documentation and authorisation.

Infarmation to be provided on Donor Funded Projects included in the Financia} Statemer

The principal address of the reporting cntity is Buchanan & Front Streets, P.O.Box |
1 578-1000Monrovia, 10Liberia, West Africa. .

2 Accounting Policies

These are the specific principles, bases, conventions, rules and practices adopic ] |
Government of the Republic of Liberia in preparing and presenting the finan
ctatements. The principal accounting policies adopted in the preparation of the [
Jatements therein are sct out below. )

(a)  Basis of preparation

These financial siatements have been prepared in accordance with the requireime
the Public Financial Management Act, 2009 and comply with the Casl
International Public Sector Accounting  Standard (Cash Basis IPSAS) 1w
Reporting under the Cash Basis of Accounting. The measurement basis applicd
historical cost basis, except W here otherwise stated in the accounting policies beln
accounting policies adopted have been consistently used throughoul
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Auditor General’s Report on the Financial Statements
Audit of the National Insurance Corporation of Liberia (NICOL)
For the Period July 1, 2017 to June 30, 2018

{b)  Reporting currency and translation of foreign currencies
(i} Functional and presentation {or reporting) currency

The Republic of Liberia operates a dual currency regime comprising the Liber
Dollar (LD) and the United States of America Doltar {UUS $) both of which arc lepn
tenders. The attendant Financial Regulations to the PFM Act of 2009 states that

" the monctary unit of Liberia for all government agency accounting and financi
reporting shall be the Liberian Doltar. The United States Dollars may also be used [
linancial reporting purposes, but the Liberian Dollar is the base currency.”

Hence, for the purpose of the Financial Statements being submitted, the United St

Dollar is used as the reporting currency, which is permitted under the attend
Financial Regulations to the PFM Act of 2009 and adopted by the Governmier

Liberia as its reporting currency.

(i) Translation of transactions in foreign currency

Foreign currency transactions and transactions in Liberian Dollar and other for
currencies are translated into United States Dollar using the exchange rates prevail

at the dates of the transactions. Closing monetary balances are translated ind
reporting currency using the closing rates. Forcign exchange gains and lo:
resulting from the scttlement of such transactions and from the translation at year-end
exchange rates of moneclary assets and ligbilitics denominated in foreign currencic
are recognised in the statement of financial performance.

The fiscal period-cnded (30" June 2018) exchange rate for the Liberian Dollar «
133.20LD per US S.

(¢)  Reporting Period =

The reporting period for these financial statements is the financial quarter of
Government, which runs from 1st Juty 2017 to 30th June 2018,

{d) Reccipts

Receipts represent cash received by National Insurance Corporation of Liberia dun
the financial quarter, comprising Authorised allocations/appropriations. Grants and ol
receipts. Receipls are recognized as follows:

{i) Authorized Allocations/Appropriations

Authorized Allocations are recognized when they are received and unde
contro) of the National Insurance Corporation of Liberia

Promoling Accountabifity of Public Resources s



Aua?:tar General’s Report on the Financial Statements
Audit of the National Insurance Corporation of Liberia (NICOL)
For the Period July 1, 2017 to June 30, 2018

(ii) Grants

Grants are recognized when reccived. Similarly, grants/transfers to other entiti
of Government arc recognized when disbursement is made.

(iii) Other Receipts

Other Receipts are fees/charges collested and proceeds from sales of Insuran
Premium by the National Insurance Corporation of Liberia. Sales of services
recognized in the period in which the payment for the service is received and
necessarily when the service is rendered. Other Receipts, whether direcily
collected by NICOL or collected by another cntity on its behalf is recognized
when received and under its control.

(¢)  Expenses

in general, all expenses are recognised in the statement of Cash Reccipts and Paymen!
when paid for.

() Employee benefits

Fmployee benefits include salaries, wages, allowances, pensions and other refated
employment costs. Employee benefits are recognized when they are paid. No provisio
is made for accrued leave or reimbursable duty allowances.

3 Authorization Date

The financial statements were nuthorized for issue on 30" June 2018 by M, Esther M
Blake. Managing Director, NICOL.

4 Authorised Allocations/Appropriation

“I'e total amount of Authorised Allocations received for fiscal period July 1, 2016 — Jun
30, 2017 US $127.704.00 ($127.704.00 FY2017/18) represents only personnel cost (o
NICOL. .

The comparative analysis of Estimated and Actual Reccipts for the fiscal per
FY2017/18 is presented below:

16 | Promoting Accountability of Public Resources £y




Auditor General’s Report on the Financial Statements
Auvdlit of the National Insurance Corporation of Liberia (NICOL)
For the Period July 1, 2017 to June 30, 2018

NOTEA - COMPARATIVE ANALYSES OF EISTIMATED ANDACTUAL AUTHORBED ALLOCATIONS RECEIVED 08
THE FISCAL PERIOD ENDED 3™ JUNE 2013

Difference: Firal ——
Actual Final Budget  Original Budget  Budget and
Varlance
Actuad
FY 2018 FY 2018 FY 2018 FY 2018 FY 2018 FY ]
US §'000 us$'om U5 $7000 Us$'000

Employee Compensatic 12770400 129,76400  127,70880 E E 127,704

Goods and Services 10.986.00 10.986 00 10.966.00 ]

Capital Expenditure .
- TOTAL RECEITS 138.550.08 133,590.00 13 650 001 - - 135,204

5 Other Receipts

I'he total amount of Other Receipts for fiscal period July 1, 2017 - June 30, 2018 of ['S

$6,510.00 (US $5,455.00 - FY2016/17) represents receipts from Insurance Premium

presented in the table below:

NOTES - COMPARATIVE ANALYSE OF ESTIMATED AND ACTUAL OTHER RECEIFTS FOR
THE FISCAL PERIOD ENDED 30™ JULY 2018
Variance (Actual
Actuad Final Budget  Original Budget  vs. Revised % Variance
Estimates)
FY 2018 FY 2018 FY 2018 FY 2018 FY 2018 FY 201
U5 5000 US§'000 us$'000 Us §'000
Insurance Premium §510.00 651000 . . 54
TOTAL OTHER RECEIPTS 8.510.00 8.510.00 g - = 5455

6 Payments — Operations (Wages, Salaries and other Employee Benefits)

The total amount of Cash Payments made against Compensations of Employee durin;
the period 2018 of US $127,704.00 (US $127,704.00 - 2017 are classified in the same
form as the National Budget. The Comparative Analysis of Estimated and Actual
payments made for the financial fiscal period 2018 is presented below by Economic
Classifications:

e = L S S SN e e ———— A —E
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