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AG Auditor General

CFC Certified Financial Consultant

CFIP Certified Forensic Investigation Professional

COSO Committee of Sponsoring Organizations of the Treadway Commission
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GOL Government of Liberia
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PFM Public Financial Management
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Auditor General's Report on the Ministry of Education (MOE)
for the Period Ended June 30, 2018

Republic of Liberia
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The Honorable Speaker of the House of Representatives, and the President Pro-
Tempore of the Liberian Senate:

We have undertaken the audit of the Ministry of Education (MOE) Financial Statements for the
financial year ended June 30, 2018. The audit was conducted under the Auditor General’s mandate,
as provided under section 2.1.3 of the GAC ACT of 2014.

Findings conveyed in this report have been formally communicated to the Management of the
Ministry of Education (MOE), where the Management has responded to the audit findings, these
have been evaluated and incorporated in this report.

Given the significance of the matters raised in this report, we urge the Hon. Speaker and the House
of Representatives and Hon. Pro-Tempore and members of the Liberian Senate to consider the
implementation of the recommendations conveyed herein with urgency, /

P. Gar wa Ja kson, FCCA, CFIP, CFC

Monrovia, Liberia
April 2026
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Auditor General’s Repoit
April, 2026

Hon. Dr. Jarso Maley Jallah

Minister
Ministry of Education

Congo Town
Monrovia, Liberia

RE: AUDITOR GENERAL'S REPORT ON THE FINANCIAL STATEMENTS AUDIT OF THE
MINISTRY OF EDUCATION (MOE)

Adverse Opinion

In our opinion, because of the significance of the matters discussed in the Basis for Adverse Opinion
section of our report, the accompanying financial statements do not present faitly, in all material
respect, the financial position of the MOE as at June 30, 2018, and its financial performance for the
year then ended in accordance with International Public Sector Accounting Standards (IPSASs).

We have audited the financial statements of MOE, which comprise the statement of cash position as
at June 30, 2018, and the statement of receipts and payments for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

Basis for Adverse Opinion
During the audit of the financial statements of the Ministry of Education (MOE) for the fiscal period
ended June 30, 2018, we identified several significant issues that have led to our adverse opinion:

Variance between IFMIS Ledger and Financial Statements

A variance amounting to US$592,182.40 exists between the allotment from the IFMIS Ledger and
the amount reported in the financial statements which resulted in the financial statements not
accurately reflecting the MOE’s financial position, and performance for the fiscal period then ended.

Irregularities Associated with Scholarships’ Payments

The MOE Management made payments for scholarships totaling US$511,168.00 without evidence of
supporting documentation, which raises concerns about the validity and accuracy of the
transactions.
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Auditor General's Report on the Ministry of Education (MOE)
for the Period Ended June 30, 2018

Irregularities Associated with Transfer and Subsidy Payments

Management paid the total amount of US$8,891.77 as subsidy to Foya Polytechnic for which there
is no evidence about the Foya Polytechnic exists. Furthermore, Management made subsidy
payments to various schools amounting to US$228,679.49 without evidence of liquidation reports
from the recipients. In addition, management paid subsidies amounting to US$192,720.13 to some
schools that did not confirm receipts of the amounts.

Payments without adequate Supporting Documents

Management made payments for goods and services without evidence of adeguate supporting
documents such as payment requests, invoices, certificates of completion, goods received notes,
payment logs, attendance sheets, assessment reports, receipts, etc amounting to US$132,684.23
and L$709,800.00.

Irregularities Associated with Registration Fees and Remittance Records

Students’ registration fees collected from sampled schools across seven (7) counties were not
remitted into MOE authorized mobile money platform during the period under review amounting to
US$3,672,480.00. The unremitted amount materially misstates the Other Receipts account balance
for the fiscal period.

Third Party Payments

Several payments amounting to US$231,895.00 were made in the names of employees for
subsequent disbursement to vendors or their intended beneficiaries. The payments affect the
accuracy and transparency of the Ministry’s financial performance and reporting.

The above issues have a pervasive impact on the MOE financial statements, causing material
misstatements and raising concerns about the accuracy and reliability of the reported financial
position and performance for the fiscal period ended June 30, 2018.

Management’s Responsibilities

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IPSASs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, management is responsible for
assessing its ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to cease operations, or has no realistic alternative but to do so. The MOE Management is
responsible for overseeing the financial reporting process.

Auditor’s Responsibilities
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISSAIs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. =
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Audlitor General’s Report on the Ministry of Education (MOE)
for the Period Ended June 30, 2018

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected depends on the auditor’s judgment,
including the assessments, the auditor considers internal controls relevant to the entity's
preparation and fair presentation of the Statement of Receipts and Payments in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

Monrovia, Liberia
April 2026
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