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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

eria

The Honourable Speaker of the House of Representatives and the President Pro-
Tempore of the House of Senate.

We have undertaken the audit of the Ministry of Finance and Development Planning (MFDP) for the
period ended July 1, 2018 to June 30, 2019. The audit was conducted under the Auditor General's
statutory mandate, as provided for under section 2.1.3 of the GAC Act of 2014,

Findings conveyed in this report have been formally communicated to the Management of the
Ministry of Finance and Development Planning (MFDP). Where responses have been provided by
the Management on the audit findings, these have been evaluated and incorporated in this report.

Given the significance of the matters raised in this report, we urge the Hon. Speaker and the
members of the House of Representatives and Hon. Pro-Telppore"éﬁd members of the Liberian
Senate to consider the implementation of the recommendatioris conveyedrryeh with urgency.

Monrovia, Liberia
March 2026
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

March 19, 2026

Hon. Augustine Kpehe Ngafuan

Minister

Ministry of Finance and Development Planning
Monrovia, Liberia

AUDITOR GENERAL'S REPORT ON THE FINANCIAL STATEMENTS AUDIT OF THE
MINISTRY OF FINANCE AND DEVELOPMENT PLANNING (MFDP) FOR THE PERIOD
ENDED JULY 1, 2018 TO JUNE 30, 2019.

Adverse Opinion
We have audited the financial statements of the Ministry of Finance and Development Planning
(MFDP), which comprise the Statement of Financial Position as at June 30, 2019, the Statement of
Cash Receipts and Payments, Statement of Comparison of Budget and Actual Amounts for the fiscal
period then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, because of the significance of the matters described in the Basis for Adverse
Opinion section of our report, the accompanying financial statements do not present fairly, in all
material respects, the Financial Position of Ministry of Finance and Development Planning (MFDP),
as at June 30, 2019, and its Statement of Cash Receipts and Payments, Statement of Comparison
of Budget and Actual Amounts and a summary of significant accounting policies and other
explanatory information for the period then ended in accordance with International Public Sector
Accounting Standards (IPSAS 2017) Cash Basis of Accounting.

Basis for Adverse Opinion

During the audit of the financial statements audit of the Ministry of Finance and Development
Planning for the fiscal year ending June 30, 2019, we identified several significant issues that have
led to our adverse opinion:

Spending in Excess of Approved Budget

The entity incurred expenditure in excess of the approved annual budget by US$3,367,281.00
without Legislative approval. The excess expenditures have a pervasive impact on the financial
statements, causing material misstatements and raising concerns about the accuracy and reliability
of the reported financial position and performance for the fiscal period then ended June 30, 2019.

Variance between Approved Budget and Actual Amounts

A variance of US$2,254,362.00 exists between the final approved budget and actual amounts
reported in the Fiscal Outturn Report which impairs the accuracy and reliability of budget execution
and financial reporting. Furthermore, Management did not provide evidence of an approved recast

budget by the National Legislature comprehensively cataloging the adjusted increment to the
MFDP’s budget.

I'- Promoting Accountability of Public Resources



AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

Inadequate Documentation of Expenses

Management made payments for various transactions amounting to US$99,000.00 without
evidence of supporting documents, such as payment vouchers, invoices/receipts, delivery notes,
contracts, etc. These expenses were not supported by adequate documentation, which raises
concerns about their validity and accuracy.

Management made payments for various transactions amounting to US$94,732.74 without
evidence of supporting documents, such as payment vouchers, invoices/receipts, delivery notes,
contracts, etc. The undocumented payments raise concerns about the validity and accuracy of the
transactions.

Internal Operating Budget

The entity failed to prepare an internal operating budget as required under Section 19(1) of the
PFM Act, which mandates that each spending entity develop an annual work plan and budget
aligned with the approved national budget. This weakness in internal control increases the risk of
errors and irregular expenditures, compromising the reliability of the financial statements.

The above issues have a pervasive impact on the financial statements of the entity, causing
material misstatements and raising concerns about the accuracy and reliability of the reported
financial position and performance for the fiscal period ended June 30, 2019.

We conducted our audit in accordance with International Standards of Supreme Audit Institutions
(ISSAIs). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Management of the Ministry of Finance and Development Planning (MFDP) in accordance
with the ethical requirements that are relevant to our audit of the financial statements under
INTOSAIL, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our adverse opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Public Sector Accounting Standards (IPSAS 2017) Cash Basis of
Accounting, and for such internal control as management determines necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the institution’s
ability to continue as a going concern, disclosing, as applicable, matters related to the going
concern and using the going concern basis of accounting unless management either intends to
liquidate the institution or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Ministry of Finance and
Development Planning’s financial reporting process.
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISSAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

An audit in accordance with ISSAIs involves performing procedures to obtain audit evidence about
the amounts and disciosures in the financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
financia! statements.

P. Garswa Jackson FCCA, CFIP, CFC
Auditor General, R.L.

Monrovia, Liberia

March 2026
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FINANCIAL STATEMENTS COVERING THE PERIOD JULY 1, 2018 — JUNE 30, 2019
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AUDITOR GENERAL'S REPORT On the

Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Periad Ended July 1, 2018 to June 30, 2019

Statement of Responsibilities

Ministry of Finance & Developmcnt Planning (MFDP)

The Financial statements set out from page 11 10 page 14 have been prepared in accordance with
the provisions of the Public Financial Management Act. 2009 and in compliance with the Cash

Basis International Public Sector Accouniing Standard (Cash Basis IPSAS).

In accordance with the provisions of the Public Financial Management Act, 2009, I am responsible
for the control of und accounting for funds controlled by the Ministry of Finance and Deyelopment

Planning.

Under the provisions of the same Act, | am required to prepare financial statements which are
submitted to the Auditor General, the Minister and the Comptroller General, 60 days after the end
of the year to which the financial statements relate. Accordingly, | am pleased 1o submit the
required financial statements in compliance with the Act. | have provided, and will continue to
provide ail the information and explanations as may be required in connection with these financial

statements

To the best of my knowiedge and belief, these financial statemems agree with the books of

accounts, which have been properly kept.
I'accept responsibility for the integrity of these financial statements. the financial information they

WHWM compliance with the Public Financisl Management Act. 2009,

Samuel D. Tweah, Jr.
MINISTER
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AUDITOR GFNERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Fnded July 1, 2018 fto June 30, 2019

Introduction

The Ministry of Finance and Development Planning (MFDP) was created in 2013 by an Act of the
National Legislature. in line with the International Financial best practices. The MFDP effectivelv
replaces the Ministry of Finance and the Ministry of Planning and Economic Affairs. with the
mandate to formulate. institutionalize and adnunister economic development. fiscal and tax
policies for the promotion of sound and efficient management of financial resources of the
govemment.

In addition to the aforesaid mandate. the Ministry of Finance and Development Planning is charged

with the following duties:

* Effectively and efficiently manage the financial resources of the Republic: be the

depository of Government funds and of all indicia to title of assets of Government

* Admunister the revenue programs of the government. including supervision of the policy

for the collection of the revenues

* Report the financial activities and financial position of the Government to the President
and the National Legislature

* Maintain the central accounting records of the Government and prescribe for all
Government agencies of accounts reporting and documentation necessary to safeguard

the assets of the Government
= Formulate fiscal policies for financial planning
* Disburse Government funds in accordance with legislative appropriations

* Perform all such services relative to the government finances as are required by law.

"o Pro}ﬁbt;hg Ac‘ccmn?ébﬂity of Pub?fc R;.'so;rr:es

ot s g my s Rty



AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

This document contains the Annual Financial Statements prepared in accordance with the Cash
Basis-Intemational Public Sector Accounting Standards (IPSAS) as adopted by the Government
of Libena. The Statement of Cash Receipt and Payments. the Statement of Budget and Actual and
the Statement of Cash Position are also component of this report and are preceded by the Statement

of Responsibility and the Executive Summary.
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Developrnent Planning (MFDP)
For the Period Ended July I, 2018 to June 30, 2019

Executive Summary

The Ministry of Finance and Development Planning (MFDP) serves as the financial hub for the
Republic of Liberia thus provides support to all governmental line ministries and agencies. Over
the course of the fiscal year 2018-2019. the Ministry in congruence with various governmental
entities. embarked on various initiatives to stinfulate economic growth and boost infrastructusal
development in Liberia. The basis for this growth and development has been the steady increase
in the national budget which is crafted through a participatory process in consultations with the
various government entities and managed by the MFDP. Under the auspices of the MFDP through
its management. the approved budget has remained steady from US$49.1 million in FY2017/18 to
US$49.6 million in FY2018/19; this increase has allowed the MFDP demonstrates considerable
improvement in the sound fiscal management which altowed government expenditures to increase.
It is also important to note that execution of the Approved Budget has also improved each year as
the Public Financial Management (PFM) reforms are ongoing thus increasing efficiency and
reducing waste and fraud in budget execution.
As mentioned previously. the ministry has endeavored to increase efficiency and promote sound
fiscal management through various reforms. A pillar to these reforms has been Liberia’s Medium
Term Expenditure Framework (MTEF). MTEF covers a period of three years and it contains a
Three revenue outlook and a three year expenditure plan. With the MFDP's implementations of
MTEF there are several benefits. These benefits are but not limited to:

* Resource availability for the most critical investment needs;

* A three-year rolling framework for reconciling sectors’ long term spending needs with

short tenm resource availability:
*  Greater link between utilization of public resources and actval results achieved; thereby
putting the Govemnment of Liberia (GOL) in a better position to communicate services

delivered to the public: linkage between policy making with budgeting. planning and
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AUDITOR GENERAL'S REPORT On the
Financial Staternents Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 306, 2019

implementation of programs and projects:
 Considers past performances and future plans;
* Captures donor financing (on-budget and off-budget). aligned to the budget and
investment projects by geographical location;
* Requires Ministries and Agencies (M&As) to specify priornity interventions under each
policy area. which are measurable through Key Performance Indicators (KPIs): and
* Allows policymakers and other stakeholders to assess if progress is on or off track. in
accordance with targets developed by the M&As.
The Departments of Fiscal Affairs. Economic Management, Budget & Development Planning and
Adnunistration & Management comprise the MFDP. All four departments are charged with
administering policies to adequately manage the financial affairs of Liberia.
The Department of Fiscal Affairs is responsible for all fiscal matter relating to Expenditure and
Revenue as well as Tax Policy. With the establishment of semi-autonomous revenue authority. the
Department deals with revenue and tax Policy issues, including framing of tax laws and
regulations. role of taxation and tax exemptions in the broader ecopomuc and development
policy framework, and issues relating to non-tax revenue. In addition to Revenue and Tax issues.
Fiscal Affairs further deals with public Expenditure issues ranging from framing of Financial Rules
and Regulations to matters pertaning to Government Accounting. The Department has oversight
of the Comptroller and Accounting General Office. the Integrated Financial Management
Information System (IFMIS). Policies on Government Subsidies. pay. Allowances. Pension

Polictes and monitoring of public expenditure.
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Financial Statemnents Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

The Department of Economic Management is charged with the responsibilities for formulating
and momtoring the Country’s economic policies and programs. and serving as the principal advisor
to the GOL on economic policy. and driving the agenda of economic transformation The
Department also deals with all matters relating to debt management including external and
domestic debts as well as coordinating foreign aid and relations with bilateral and multilateral
financial institutions. It serves as the nodal department for dealing with the Central Bank and on
matters concerung financial sector policies including banking. insurance and capital markets. The
Department is composed of two Divisions: Economic Policy. Macroeconomic Policy and

Financial Policy Division. and External Resources and Debt Management Division.

The Department of Budget and Development Planning is responsible for preparing. framing
and implementing the annual budget, as well as under taking fiscal consolidation, monitoring the
budgetary position and engaging with the Legislative Budget Office (LBO) for legislative approval
of the budget. The department also assists with preparing development plans and providing
guidance to all Government agencies for prepanng development programs and projects. as well as
implementations and monitoring. The department is also responsible to advise on the allocation of
resources to line ministries and agencies for the implementation of development programs and
projects. It has oversight for monitoring and evaluating government s overall development agenda
and liaising with Ministries and Agencies (M&As) as well as donor partners to maximize
adherence to development plans. Working with Sector Agencies. the Department is also
responsible to appraise and approve all public investment proposals of the line nunistries. In short.

the Department is effectively the voice of development within government.

The Department of Administration and Management is responsible to formulate policies and
guidelines on the management of Human and Physical resources. as well as supervise Ministry-

wide services relating to internal cash management. personnel adnunistration. property and
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supplies. procurement. custody and maintenance of central files and comresponding reporting
systems. The Department also designs and develops training policies and guidelines as well as
administers and evaluates training programs. The Department performs other functions as may be
assigned by the Minister as well as imposed by law.

This report is the annual financial operations for FY 2018/2019. The budget execution of MFDP

is gutded by comnutment control and transparency. Additionaily. the report seeks to provide the

management of the Ministry of Finance and Development Planning basic msights on the Ministry’s

budget execution and its current position in terms of deliverables achievement.

= e = = = — E— ——
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Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

Management Discussion and Analysis on the Financial Statements

This segment nf the MFIIP's Annual Financial Statements presents & namative overview and analysis of the
Mhinistry's financial performance for

the vear ended June 3¢, 2019.

It serves as an introduction to the

Ministry's basic financial statements

Summary
which present two different views of

l the Mimistry through the use of the Statement of Reccipts & Payments and Statement of Camparisan of
Budget with Actual Amounts. This diagram shows how the components of the statements are arranged and
related,

For the period under review (July 1, 2018 - June 30, 2019), ihe MFDF total receipt in terms of allotment
was US§%062,921,858 or 98%; of which Compensation of Emplovees aceounied for USS11,775,780 or 19%,
Goods & Services accounted for 1US515,019,867 amounting to 34%, Consumption of Fixed Capital
accounted for USS297,000 or 0%, Gramy'Special Programs, USS9,407,488 or 15% and Forcign Liabilitics,
U8519,237,862 or 31% and Domestic Liabilitics US87,184,161 or 11%. Out of the total allotment wsed,
L'5560,625,817 was expended representing 94% executian rate for the period. Compensation of Employees
accounted for USS11,767,732 or 19%; Goods and Services was USS14480,664 accounting for 24%:
Consumption of Fixed Capital amounted to US$169,486 or 0%, US5,9,458.031 or 16% for Grant/Special
Progragdé and Foreign Liabilities USSI7T839626 or 29% amd Domestic Liabilities amounis o

US56,910.278 or 11%. Amount intemally controlled by the Minisiry including other receipts amounted

to US$561,083, pavment of same accounted for U'S3626,087. Third Party Payvments made on beha!f of the
MFDP through the Public Finaneial Management Unit (PFMU) for the period under review amounted

US8253 868 E)J_nlj 018 - Jumne 30, 201%).

f Director,

Budget & Finunce /Comptroller

Cae 30, D6
Daté J'U“fuﬁ O 2014
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Financial Staterments Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

STATEMENT OF CASH RECEIPTS AND PAYMENTS
{ALL PUBLIC FUNDS)

FOR THE FINANCIAL YEAR ENDED 30th JUNE 2019 (FY2018/19)
RECUPTS 8Y THPE AND PAYVENTS CLASSFICATION BY NATURE

FUND/ACCOUNTS DESCRPTION NOTES FOR THE FINANCIAL YEAR ENUED 30 JUNE 2019 FOR THE FINANCIAL YEAR ENDED 30 1UNE 218
PAYMINTS
RECEIPTS/ PAYRENTS PAYMENTS RECEIPTS/ PAYMENTS
PAYMINTS OTHER PAYMEN
CONTROLLEDBY  OTHER GOVERNAENT XA P b CONTROLLED BY OD'JIMHI Pr— o
ENTITY ENTITHS r ENTITY
eS|
s S0 Us $'mo Us §'mo Us §'om us $'om s §'om
{OPERATIONAL UKD
o
r
IAuthonzed Nlocaten/Appropnition 2 15048 60,625,817 0I5 194573
Other Recophy 3} 11088 63,089
Dntemal Assistame:
Grants From Myl gters Apenods 4 290,05 314,502
(Grants Froc Bilateral & Gther Agengiey
Borrowings from Multlateral Agences
Borrowings from Bilgteral Aperdies
0ther Grants snd Aid
Other Borrowings
Totsl Receipts - Operationsl Fond 41,063 60,825,817 251,886 | 64,617 00 1940470 1850200
|Mm
Wages, Salwles and Employee Berefits 4 : 1L6.m 9.60637
el #< and Consumablac b 56,887 14,400 6ol 132,608 706,96 IR 612,872
TRANSFTRS:
Gracts/MIOP 7 3458031 . 6.5UAT
Forelgn Liadities L 4 . 17,339,020 7,20 18020,38 20,000
Domestic Labilites [] 69101 1338348
Interest & Other Chirges 1568 458
CATTAL DFENINTURLS:
PurchaseConstruchon of Property, plant & e "
and bgapment
Putchase of Finsnc al instruments
Totdl Payments Operationdl Feed w87 wnanm K 106,59 040473 13,532
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wecreaa [Oetrese n Gk

£ash 3t 12 begrning of the yewr

Mt changs in cath (reaspls biss paymenty)
Fore-gn currency translation dfference

n

13

4

fss034]
15039 |

1536 |

3140

160,41
0453

1504

(53108

Cash at the End of the year - Gperatienal
Fund

137,386

CAPITAL DEVELOPMENT FUNDS (DONOR
FINANCED PROXCTS)

15

Notal Recelpls - Capltal Deveiopmest Funds|

PAYMENTS
Opetations:
Wiges, Sdanes and Emglogee Beredty

Supples and Corsumables

TRANSHERS:
Grants

Oeher trarsfer payments

CAPITAL EXPENDITURES:

Purthase [ Comstraction of Property, plant
and Equipment

Purthiee of Rrandal Instruments

Totul Paymeats - Gaplld Deveiopment
Funds

1%

E045.00|

Iocre e fDetrease bn Casle
Cash at the beprerrg of the year
Matchange 1n cash (rece 213 fess payrments)

Foreign ourrercy translation dference

i ]

Cash at the End of the year - Capltal
Development Funds

[1,136 -::-l
14|
5.0 |

2

Cash at the Beginning of the year - A}
Funds

ﬂ.ml

Cash at the Endof the year - Al Funds

12056

IH,M.W!
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planining (MFDP)

For the Period Ended July 1, 2018 to June 30, 2019

MINISTRY OF FINANCE & DEVELOPMENT
STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNT (OPERATIONAL FUND)

FORTHE YEAR ENDED 30th JUNE 2019
- Budget Approved on the Cash Bosis
US 5000 Us $'000 Us$'000 Us$§000 US $°000

CASH INFLOWS

r

Authonized i ‘

- 61,076,217  62921,858 49,683,051 (1,845,641 0)] 40,298,278

AllocationfAppropriation

Grants - .

Borrowings = B .
Other receipts 110,652 110,652 63,089
Total Cash Receipts 61,186,870 62,921,858 49,68,061 {1,734,988) (0] 40,361,367
CASH QUTFLOWS

fo 0 Other

Wages, Salaries anl Othey 1,767,732 114,775,780 10,665,002 (8,048 3,606,337
Employee Benefits

Goods and Services Consumed 15,106,750 15,019,567 1,038,855 87,183 4,434,893
Capita! Expenditure 169,436 297,660 - {127,514} 309,979
Transfers to other Govemment

Units 9458 031 9,407,488 7,978,154 50,542 6,92, 475.00
Foreign Liabilites 17839626 19,237,862 6,792,900 (1,398,236 2,338,843.00
Domeslic Liabilities 6,510,278 1,184,161 23,207,634 (273,883) {0)] 14,020,335.00
Interest & Other Charges 2,569,464.00
r

Total Cash Payments 61,251,903 62,921,858 49,683,051 (1,669,955) (0 40,201,326
|

INET CASH FLOW - OPERATIONAL

! (51034’ * = (5.03‘“ ) 150,041
FUND
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AUDITOR GENERAL'S REPORT On the

Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP}
For the Period Ended July 1, 2018 to June 30, 2019

Cash/Bank Account Detalts | Uy

Heloha Us $'000 us $'000 US $'000
OPERATIONAL FUND MFDP

Petty Cash or Imprest

MFDP Petty Cash Uss . -

MFDP Petty Cash LRD

Bank Accounts MFDP
MFDP Operational Fund uss 23,084 36,681 13,598
MFDP QOperational Fund LRD 127,813 17,772 (310,041)

CAPITAL DEVELOPMENT FEUNDS

(DONOR FINANCED PROJECTS)

Petty Cash or Imprest

CADE Petty Cash 5 1 {4)
PSMP/OtL 53,962 53,962

Ecowas

8ank Accounts
CADE Operational Fund uss
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDE}
For the Period Ended July 1, 2018 to June 30, 2019

Notes to the Financial Statements

20

1.

General Information and Accounting Policies
The principal address of the reporting entity 1s:

Ministry of Finance & Development Planning (MEDP)
Broad & Mechlin Streets
Monrovia, Liberia

Accounting Policies

These are the specific principles. bases. conventions, rules and practices adopted by the
Government of the Republic of Libenia in prepanng and presenting the financial statements,

The principal accounting policies adopted wm the preparation of these financial statements are set
out below. These policies have been consistently applied to all years presented. unless otherwise
stated.

(a)  Basis of preparation
These financial statements have been prepared in accordance with the requirements of the
Public Financial Management Act. 2009 and comply with the Cash Basis International
Public Sector Accounting Standard (Cash Basis IPSAS): Financial Reporting under the
Cash Basis of Accounting.

The measurement basis apphed 15 the ustorical cost basis. except where otherwise stated
in the accounting policies below. The accounting policzes adopted have been consistently
used throughout.

()  Reporting entity
The financial statements are for the Ministry of Finance & Development Planning.

(¢)  Reporting currency and translation of foreign cusrencies

» Functional and presentation currency

The functional cumrency is the Libenan Dollars & the United States Dollars and
the reporting currency is the United States Dollars. which is legal tender of the
Republic of Libenia. [tems inciuded 1n the financial statements are measused in the
cwrency of the primary economic environment n which the entity operates.

{ii) Translation of transactions in foreign currency

Foreign cumrency transactions are translated into United States Dollars using the
exchange rates prevailing at the dates of the transactions. Closing monetary
balances are translated mto the reporting cumrency nsung the closing rates. Foreign
exchange gaws and losses resulting from the settlement of such transactions and
from the translation at the end of the quarter exchange rates of monetary assets and
liabilities denomunated in foreign curencies are recognized i the statement of
financial performance.
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

(d) Reporting Period

(i)

2

(b)

The reporting period for these financial statements is the Annual of the financial year of
the Government of Libena which nuns from July to June 2019.

Payvments by Third Parties

The Minsstry or Agency also benefits from goods and services purchased on its behalf as a
result of cash payments made by third parties dunng the period by way of loans and
contributions. The payments made by the third parties do not constitute cash receipts or
payments by the Ministry or Agency but do benefit it. They are disclosed in the Paymenss
by third parties column in the Statement of Cash Receipts and Payments and other financial
statements.

Receipts

Receipts represent cash received by the entity during the year and comprise Authonzed
allocation/appropriations. Grants. Borrowings and Other receipts.

Receipts are recognized as follows:

(i) Authorized allocations

Authonized allocations are recognized when they are received and under the
control of the Ministry or Agency.

Grants and Borrowings
Grants and Borrowings are recognized when received. Similarly. grants transfers
to other entities of government are recognized when disbursement 15 made.

(iii)  Other Receipts

Other receipts are recognized when received and under the control of the Mumstry
or Agency.
Expenses
In general, all expenses are recognized in the statement of Cash Recepts and Payments
when paid for. However mn the Statement of Financial Performance. expenses are

recognized when mncurred. Expenses incurred but not paid for are recognized n the
Statement of Financial Position as a liability.

Property, Plant and Equipment (physical assets or fixed assets)

Property, plant and equipment pnincipally comprises land. buikdings. plant. vehicles.
equipment. and any other capital assets controlled by the Minustry or Agency.

Under govemment’s cash basis of accovating. purchases of property. plant and equipment
are expended fully in the annual of purchase. However. a memwrandum record 1s
maintained in the Fixed Asset Registers at histonical cost for all non-current assets of the

Ministry or Agency.

Unrealized gains or losses ansmg from changes m the values of property, plant and
equupment are 0ot recognized in the financial statements. Proceeds from disposal of

21| Promoting Accountabiiity of Public Resources
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Perfod Ended July 1, 2018 to June 30, 2019

®

property. plant and equipment are recognized as non-tax receipt in the period in which it 15

received.

Other policy notes

Other policy notes relating to encouraged disclosures may be included. Examples can be
found in part 2 of this Standard (The encouraged disclosures)

2. Authorized Allocation from GOL

Authorized allocations are 1n two-fold; payments made to the eatity and under sts “control”
while the other refer to payment made on behalf of the entity outside of the control of the
entity but through the budgetary process.

A. Receipts internally controlled by the Minist1y of Finance & Development Planning
For the period under review (July 1, 2018 — June 30, 2019). the total receipts for the MFDP that

was internally controiled amouated to USDS 450,400

A. Operational Fund

SUMMARIZED SCHEDULES

RECEYPTS & PAYMENTS Controlled by MFDP (As Line Ministry)

FY 2018/2019
RECEIPTS
Scheduel 2a Funding controlled by MFDP {central)
AUTHORIZED ALLOCATION FROM Gol.- -
Recespts n USS Transzisted LRD ${LRD to USD) Total USS
Operatora! Fund 130 129,080 H040
ToTaL 321,320 125,339 450,400

e
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Develgpment Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

MINISTRY OF FINANCE &DEVELOPMENT PLANNING (MFDP)

DATE PAYEE CHECK NO. DESCRIPTION
. Deposttome Operationa Account for Deparment of Buaget
perat "t :
§-Jui-18 Kb onafdcech R20SF Honoranum for FY2018-1¢ budget preparation.
— g e Deposte lor fransportaton teimbursement for itaff of the
L ranon .
§-iui-18 PR AL 4136 Department of Econromic Mancgemnt.
i Depost o ine Operghiona’ Account for Depanmment of
IMFDP Operational Account ' . ]
11-Jui-18 o - 22060 A aministraton Honoranum for FY2018-19 Budget preporation.
T— a - Depost as Honoranum for staff of the MFDP that wored extra
N ranon
27-4ui-18 PRIERRACAN ey nours Qurng the FY2017-18 Buoger Cloteure
Depost ro cover e ¢ o5t of Medaia reigtions of me Ministry of
2-0ct-19MFDP Operationa Account Fnance & Development Flgnning.
Deposta: Operatona funa for the Ministry for me FY
25-0Oct-1MFDP Operational Account 50818[2018/2019
25-0¢t-1MFDP Operationg’ Account Depost to MFDP Operghongl Account

Depost 10 the Operational Agcount for the mpiementation of
'ne Oper 3udget cutreach gotvities ynger e Open Budget
g-tov -1@MFDP Operational Account 0000287 ¢ Intativ e forFY2018.201°0,

Depost to the Operstona Account for the implementaton of
'ne Open SJ0get outreach actv Ties under e Open Buaget
8-llov -18 |MFDP Operatiora Account Intictiv e forFr2018-2019.

Depost for the procurement of Catering Serv ices,
Conference HOU Rents, photocopy of the 2011 verson of the
LRC. ana Sratonery fortne firgirev ew of the Lberg Revenue
Coge in Buchraran, Grard Bosia County fromtlovember 11-
12-tlov -18 |MFDP Operational Account 3047 17, 2018,

Depost for e LDeNa Revenue AUMOrty who Ww i emoore on
'ne frno review of the Liberg Reverye Code n Buchanar.
12-Mov -18 |VMFDP Operctona Account 00002047 |Gronc Bassa County from Hovember 11-17, 2018,

poyment a: refuna to the Operationg Account for pre-
firancing DA o aff of LMPAC arrending the launcn of the
27-0v -18 |MFDP Operarional Account 00000054 |of tne Pro Poor Agenac

O wdale ¥ bale g
tne pre-financing paymentin favor of staff of the Ministry of
Fnance and Developmant Planring who w il be pamiciparnrg
r the Intemational Sheroes Forum when is Deing nosted Oy
LiDena and is ntended o £XPOose WOmen 10 12Cnriques and

22-11ov -18 |VMFDP Operationa Account 00003218 [inare experencas of how ey €aN Gavance (N poitcal
i - 1 - T ACCON Y

nMnister MeGl for tre prefirancing of ner travel {cost of
gccommoaarion. incigental andForeign Doly Subsistence
21 owanrce [FOGA}wnie attanging the 2015 Jub-5aanan
& frican Trode ana Econom ¢ Cooperaten forumin
18-Jon-1{{Rebecca Y. Mcgil 432% wasningror D.C. from. Juy @12, 2018
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AUDITOR GENERAL'S REPORT On the
Financial Stetements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

402 1R FDP Coaratonal Account 50207 Depozi for the Women's doy Celebrofion
Remburzement for fund wzed a2 incidental Alowanoce
AMAar- 1§ FOP Cperctonal Account 50208 nfover of the Deputy Minister for Administration.
22400019 FDP Operctond Account 5010 [Depozt for rnedha ond pubic resahiors.
A-Apr 1P UEDP ORPERATI OHAL A/C 45435
-Apr-18  PJFD= OPERATIONIAL A/C 50212
Fayrert o: Lbena's contibution to the noiding of the ACE
19-Apr-19  JFDP OPERATI QAL A/C 22457 leet ng in Lbera.
Depozt for tme cost coverng the planning ond preporaghor of
15-May-19\FDP Operctona Account Q0008382 e Intramnizteral Tournament ior 2019,
24-\'ay-1JVFD® Operctons Accownt Fety comnreplerisnmaent for the General Float.
24-\May- 1 JVFDP Operctonal Account 47358 ety coinrepierzhment for tre Gerenl Fioat.
kefuﬁd for payment for axr foket i fgvor of Hon, lomue! D.
Tweah, Minster of inonce & Development Plonning and
Hon. Apgurtuz [ Flomo, Deputy Mincter of Ecoronmio
fdanogement who wil be aftending ‘e Ward Bonk Spring
2-Jun-19VFD2 Cpearctona Ascount 0331907 |reetng.
Diecont for ire fnal phaze of the Propoor ratonaide
14-Jun-1JVFDP Cperatona AS434 loonzuitanon,
Grand Total
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

B. Receipts controlled by Other Government Entities

Cash receipts controlled by other Govemment entties comprise budgetary allocations for used by the
Ministry of Finance & Development Planning to cover Compensation to employees, use of goods and
services, consumption of fixed capitals. grants and foreign & domestic Labilities.

Receipts controlled by other entity amounted to USS 60.625,817. Against the US$60.625,817. the MFDP
received and utilized U'5$16.121,089 on core operations while 1'5544.504,728 spent on Public Debts for
the period July 1. 2018 to June 30. 2019.

MFDP CORE OPERATING BUDGET

211101 Basic Salary-Civil Service
211104 Honorarium

211110 General Alloawance

211116 Special Allowance

211126 Professionals

211128 Training Stipend

211124. Transort Reimburse.Allowance

211129 Overtime
211130 Residential Rental & Lease Allowance

Total (COE)

25 | Promoting Accountability of Public Resources
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

22 USE OF GOODS & SERVICES (VOGS

221101 Foreign Travel Means of Travel
221102 Foreign Travel Dally Subsiztance Allowa
221103 Foreign Travel Incidental Allowance
221104 Doamaestic Traval Moans of Traveal
221105 Domastic Travel Dally Subsistencae Allo
221107 Carriage, Haulage, Freight and Tranzsport
221201 Elactricity
221202 Water Sewage
221208 Internet Provider
221209 Scratch Cards
221302 Rasidential Property Rental & Leasza
221303 Offica Building Rental . Lease
221305%: Vahicle Rental & Laase
221401 Fuel & Lubricants Vehicles
221402 Fual & Lubriconts Ganararors
221501 Repairs & Maintenance Civil
221502 Repairs & Maintenance Vehicles
221503 Repairs & Maintenance- Genarato

Repairs & Maintanance Machinery,
221504 Equipmaent B Furniture
221505 Repairs & Maintanance 1ICT
221506 Rapairs sand Malintenancoe— Motocyclos 8
221601 Cleaning Matarials & Services
221602 Stationary
221603 Printing, Binding & Publication Services
22160% Computer Supplles & ICT Servicos
221606. Other office material & consumable
(221604 Naowspapeaers, Books Warlodlcals
ZZ1607 Employoe 1.D. Cards
221618 Computer Suppliies, Parts & Cabling
221701 Consultancy
221804 Uniforms & Specialized Clothing
221811 Feasability Studies and Surveys
221813 Media Relations, Intelligence & Promoti
221903 Staff Training Local
221904 Staff Tralning Foreign
221905 Tax Education
221906 Study Towurs
221907 Scholarships-Local
221908 Scholargships Foraign
221909 Capacity Bullding

Workshops, Conferences, Symposia and
222102 Seminars
222103 Food & Catering Services

Toeols Small Equipmant and Household
2221049 Materials
222105 Entartainment, Raprescontation & Gift
222106 Employee Awards
222109 Operational Expensos
222112 IFMIS Recurrent Cost
222116 Bank Chargos
222137 Japanese Concession Fees
223105 Land Insurancea
223101 Parzsonneael Insurance
223106 Veaehicle incurance
224101 Domestic Arrears
224112 LIBTELCO Araars
224117 Principal Repavment  Domaitic
224302 External Debtzs Repaymaent
241107 intaraczt on Foreign Debrt
242103 interest on Domestic Debt

Total (UOGS)
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AUDITOR GENERAL'S REPORT On the

Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)

For the Period Ended July 1, 2018 to June 30, 2019

23 CONSUMPTION OF FIXED CAPITAL {COF
232101 Non-Residential Building
231151 Tran ipment
(232211 Machinery Other Equipmet
232221 Furniture & Fixture
ICT Infrastructure, Hardware, Networks
232301 Facilities
Total (COFC)
26 GRANTS
Transfer to ECOWAS National Coord.
262107 Comm.
Transfer to African Peer Review
262108 Sacretariet
262112 Transfer to SOE
262113 Transfer to SIDA
262201 Contributions to Int'l Org MRU
263107 Transfer to LIMPAC
263116 Transfer to PFM Reform Sacretariet
Transfer to Project Financial
263646 Management
265509 Transfer to MCC Compact Project
Total (Grants)

PUBLIC DEBTS
22 USE OF GOODS & SERVICES (UOG
222116 |Bank Charges 12,501,676
224101 Domestic Arrears 99,000
224112 LIBTELCO Arears 642,382
Total (UOGS) 13,243,058
26 RANT
262102 Trade Agreement Levy - ECOWAS 500,000
263106 Contingency Transfers - Recurrrent 5,813,432
Transfer to NIOC interim
263151 Management Team 15,000
institute of Certified Public
264108 Accountants 183,334
Total {Grants) 6,511,766

27 | Promoting Accountabifity of Public Resources
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AUDITOR GENERAL'S REPORT On the
Financial Staterments Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

Domestic & Foreign Liabilities

L
413103 5,532,090
417103 Compensation Ordered Ex Courts 1,378,188
423101 Multi-Lateral Loans 4,637,447
423103 Interest Payable 9,280,203
427103 Subscription 3,921,976
Total 24,749,904
! Grant Total | 44, 504, 728

3. OTHER RECEIPTS

Other receipts internally controlled by the Ministy of Finance & Development Planning

For the period under review (July 1, 2018 - June 30, 2019) other receipts amounted to

USS110,653
Scheduel 2a Funding controlled by MFOP {central
AUTHORIZED ALLOCATION FROM Gol:
[Receipts in USS Translated LRD${LRDo USD}  {Total USS
Others 110339 e T,
TOTAL 110.3%4 i 110653
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDF)
For the Period Ended July 1, 2018 to June 30, 2019

MINISTRY OFFINANCE & DEVELOPMENT PLANNING (MFDP)
STATEMENT OF CASHPOSITION
DEPOSITS

DATE PAYEE I CHECK NO. DESCRIPTION

2-Oct-1JUNICEF/LRTGS IAmount o fund consultancy

Depositior Tecnnica praproratorywork for
he oftheProPoorAgendaforProsperity
iléﬁl:md Development (PAPD) launch
eposit from the National Road Fund of
ibena representing refund of Salary
tiorthe Headof the Entity paid from
he MFDP's budget
mount a8 the Liberia’s Petroleumn Refinng
omoany {LPRC] contribution to the
ohonoftne BusinessCimateMeeting

bcheduledforMorch889,.2019inGanta,
1-Feb-1MFDP Operational Account 020gNmoa County

25-Oct-1UNICEF

3-Jan-19MFDP Operational Account 0

Amount as the Nationol Ol Company of
_beriaconinbutiontothe preparationofthe
BusinessCimateMeetingscheduledfor
1-Feb-14MFDP Operational Account 5020qMorch 84 9.2019inGanta, NmbaCounty
mount as LEC's coniribution fo the
eparctionofine Business CimaleMeeting
cheduledforMarch849,2019inGanta,
15-Feb-1IMFDP Operational Account 0 imoa County
eposit for preparation of the Business
limate Working Group [BCWG] which will
eheldinGonta, Nmba CountyfromMarch
7Mar- 1 {MFDP Operational Account 0209 - 9. 2015.
Receipt for the nosting of the PAPD
ndicabors and datacolecton tool Yaidaton
5 Jun-14MFDP Operational Account | 219015516 echnicod Retreat.

mount as Cash prize for tne MFDP Kickbal
or finishing 3rd place inthe Intro-Ministenal
19-Jur-1qMFDP Operational A/C £735% ournament

Grand Tolal
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

4 Receipts by third party on behalf of MFDP
Dunng the period under review: total third party payment made on behalf of the MFDP by the

Public Financial Management Unit amounted to US$253,868 (July 1, 2018 — June 30, 2019).

Quarterly Schedule of Third Party Payments
1 Quarter I-IV

. Quarter Amount Percentage Composition

| Quarter I US$45.289

1 Quarter II US$70.271 28%

E Quarter I j US$53.114 : 21%

[Quarter IV USS8s194 3% |

| Total US5$253,868 100%

5. Compensation of emplovees

Compensation to employees accounts for all payments made directly to employees for work
performed during the quarter under review. It includes Basic-Salary-Civil Services (payments to
all GOL personnel ifrespective of title or designation) and Honorarium_ Period July 1. 2018 to June
30.2019. USS11,767,732

ACTUAL EXPENDITURE YTD

211101 Basic Salary-Civil Service 11,721,411
211104 Honorarium 38,681
211128 Training Stipend 430
211130 Residential Rental & Lease Allowance 7,200
Total (COE) 11,767,732

30
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended Jufy 1, 2018 to June 30, 2019

6. Goods & Services - Supplies and Consumables

A. Payment internally controlled by MFDP

SUMMARIZED SCHEDULES
PAYMENTS Controlled by MFDP
FY 2018-19
PAYMENTS
Payments in US$ Translated USS(LRD to USD)  |Total US$

Operational Expenses (Recurrent & PSIP) 41797% 207,930 625,907
Others (Bank Charges) 140 &0 180

TOTAL 418,116 2079711 626,087

s = M T ———— P —
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

B. Payment controlled by other government entities

22 JSE OF GOODS & SERVICES (UOGSl
221101 |Foreign Travel-Means of Travel 133,115
221102  |Foreign Travel-Daily Subsistence . 71,650
221103 |Foreign Travel-Incidental Allowan_ ____________________ 31,990
22_:)_.3'92_”_ ~ |bomestic Travel Dally 27,354
221203  |Scratch E_art_:l_s_. I 70,730
221303 | Office Building Rental &Lease 38,500
221305 |Vehicle Rental & Lease | 4,760
221_{9_1_ _|Fuel &Lubricants-Vehicles 254,926
221402  |Fuel & Lubricants-Generators 8,001
221502 | Repalrs&Mamtenance-\lehlcles UM L £ s T 1
221503 |Repairs & Maintenance- Generatc 4130
Machinery, Equipment &
221504  |Furniture 38,823
221602 _|Stationery LA PR b Kl (OSSR
221603 Pruntlng,_na__iqgl_ng &F Publicatuon Sd 20,735
221607  |Employee|.D. Cards 3,600
221618 _|Computer Supphies, Parts&Cablj 7,675
221701 Consultancy B 268,413
21504 | Staff Training- Forelgn _________ 3,250
Workshops, Conferences,
222102 |Symposiaand Seminars 1,800
222103 |Food&CateringServices | 1,240
222105  |Entertainment, Representatton & 24,000
222112 o IFMIS  Recurrent ggyst ) - 49,331
22116 . Bank Charges . RRISA . ") ]
223101 Personnel Insurance 24,741
224101 Domestic Arrears 99,000
224112 LIBTELCO Arears 642,382
Total (UOGS) 14,480,664
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

B. Payment conirolled by external parties

Total goods and services paid by third party for the period July 1. 2018 - June 30. 2019 stands at
US$182,608

.L Summary Schedule J
|
|

l

Payments Made By External Parties
L July 1, 2018 — June 30, 2019

Source of funding Category of Expenditure Amount
2nd Quarter Goods & Services 53.668

|

‘|‘3“’ Quarter Goods & Services 37.003 i
4™ Quarter Goods & Services US$ 54.602 |
Total 1USS182,608 ’
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDF)
For the Period Ended July 1, 2018 to June 30, 2019

T.A
Grants
26 GRANTS

262102 Trade Agreement Levy - ECOWAS 500,000
Transfer to ECOWAS National

262107 Coord. Comm. 64,154
Transfer to African Peer Review

262108 Sacretariet 173,981

262112 Transfer to SOE 156,238

262201 Contributions to Int’i Org MRU 1,202,500
'Contlngency Transfers -

263106 Recurrrent 5,813,432

263107 Transfer to LIMPAC [ 195,660
Transfer to PFM Reform

263116 Sacretariet 951,031
Transfer to NIOC Interim

263151 ~ |[Management Team 15,000
Transfer to Project Financial

263646 Manage ment 73,112
institute of Certified Public

264108 Accountants 183,334

265509 Transfer to MCC Compact Project 129,594

Total (Grants) 9,458,031

B. Goods and Other Services by third party
Total others paid by third party for the period July 1. 2018 - June 30, 2019 stands at US$71,260

| Summary Schedule

} Pavments Made By External Parties

| July 1, 2018 — June 30, 2019

| Source of funding Category of Expenditure Amount

I 1% Quarter Others 8.044 J
| 20d Quarter Others 16,603

| ¥ Quater ~ Others | RS H V

| 4% Quarter Others US$30.502

' Total US$71,260
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AUDITOR GENERAL'S REPORT On the
Financial Statements Audit of the Ministry of Finance and Development Planning (MFDE)
For the Period Ended July 1, 2018 to June 30, 2019

8. Foreign Liabilities

Foreign Liabilities
423101 Multi-Lateral Loans 4,637,447
423103 interest Payable 9,280,203
427103 Subscription 3,921,976
Total 17,839,626

9. Domestic Liabilities

Domestic Liabilities
413103 OTHERS 5,532,090
417103 Compensation Ordered by Courts 1,378,188
Total 6,910,278

10. Capital Expenditure.

The Ministry of Finance & Development Planning Capital Expenditure for the period under

review amouated to US$169.486

3 CONSUMPTION OF FIXED CAPITAL (COFC

232101 Non-Residential Building

231151 Transport Equipment

232211 Machinery Other Equipmet 1,910

232221 Furniture & Fixture 19,451
ICT Infrastructure, Hardware, Networks

232301 Facilities 148,125

Total (COFC)

11. Increase/Decrease in Cash

169,486

US$-65,034 as reported in the Statement of Cash Receipts and Payments represents an increase in
cash and 15 calculated by deducting the total pavments for the period from the total receipts.

12. Cash ac¢ the beginning of the yvear (Operational Fund)

Cash at the beginning of the Fiscal Year 20182019 as reported in the Statement of Cash Receipts
and Payments. stands at US$150.897. This amount represents a US$13.511 increase from the
ending balance US$137.386 as was reported in the FY 201772018 Financial Statement.

MEDP’s Operational Account US$150.807

Total USS150.897
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AUDITOR GENERAL'S REPORT On the
Financial Staterments Audit of the Ministry of Finance and Development Planning (MFDP)
For the Period Ended July 1, 2018 to June 30, 2019

DAIE

Schedule of Vanance between Ending and beginning balances

PURPOSE

even0 of Check NO. DIOCEES wrinen on 1LV 2017718 USD0S40 o Nir
CletusT NoahrepresenfingPaymentfofaciitate Hon SomuelD Tweah
wn the Ligesion Communty n Piadepha Perrsdvoniaand
[Fevencl

efunc oftreckagefeesom Paynesvile CeyCorporctionrom payment

on Juna 2], 2018 i the omound of USY1 244 50 Refurc

ax cecuction fom payment fo Unted o Supples for payment
Fepracentng ihe procurement of pesulater and morowave o b zed it

offce of the Minster of Ainance & Develcpment Ponning [revencl

§Geners Revenue Account

Payment representng fax decucton kom Consoisated Group Inc for
Jremend of dotor ond three mordhs [March § - June § 2078 DSTV

jecrigton n figvor of ;e office of the Deputy Mingeer for Ao evencl

00000852

JCerera Revere Account

Poyment reprezenting fax decucton fom Groce internctonal Inc for
yriant for prefing of Ten |10) pocis of oal oards for the Minstar of Fronce

Developrment Porning (4% 8 US$500.00 = USE- US$20.00) Revenal

'oererc Revenue Account

yment o5 fax deduction from Corsoligotes Group Inc. for payment of *ree
3] momine D67V subscrinson for = office of e Deputy Ming s for Budger
ond Develoomert Plarning for 2 cencd i Mach P- dne § 2008 (R of

US$273.00=U385.44) % eergl

000008SS

-1 §Cenercl Revenue Account

cymentrepreeningtanceduchonfromflpayment of Grarnge Liens
Teecommuncaton Fogming bil accrued oy e Weicwer of Fronce one
Dz ooment Plannng =00 iomuel D Twech for the mor of Fedruary

18, (54447 58 2% [USS3 551 = US$438 53) [Revenc

00000841

- Joenercl Revenue Account

yment representing fox decucton from Jeety Trocing for Payment for
camtingmatenalts be uied nthe Fingncalirgter's offcesonthe §” fioor
2nd e Asetort Minmer for Admineroton offices on e 67 floor |25 of
US$318.50 - US$4.37)

00000843

'Yenercl Revenue Account

ymentrepresentng fax ceduchontom PrestgeMotorCorporston for
et for senacing of venscla czagned to he Minster for Fnonce ona

velopment Hor Samue D Tweah Jr (2% of US§127 = U3§2.84) [Feveal

- §Cenero Revenue Account

Poymentastarceduchontom JeetyTradng Corp forthe peocirement of
narfing matenol for the retouch parfing of e O ce of e Detury Vincer
for Admiretation n cegat *o grve *ha office of the Mincter g decent ond

apprecctve appearonce. (2% @ US§20050=401) Revencl

10ek!

ers Revenue Account

[Paymert o tar deducion from Corsolidstes Group for poyment for frree 3
morehs [Moron 2é-iure 25 2018) 05TV Sngre view |US5273 00 s o oricfon for
e cffice of the Deputy Mire*er for Adminerchion ond mx |§) morehs Marsh
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13. Foreign cwirency translation

The operational fund for the Mimstry of Finance & Development Planning was paxd in both
Liberian and United States Dollars at the monthly rate published by the Central Bank of Liberia.
The figure USS-28,782 represents difference in currencies translation.

14. Cash at the end of the year (Operational Funds)
Total cash at the end of the vear under review for Operational Funds amounted to US$54,453

15. Grants (Donor Funds)
During the period under review the Ministry received the amount of US$466,350 from Donor
(ECOWAS. PSMP/'DLI. & C4DE)
ITEM ECOWAS |PSMP/DLI |C4DE TOTAL
Receipts 147.350.00 300,000.00 19.000.00 466,350.00
16. Payments - {Donor Funds) \Wages, Salaries and Employees Benefits

Total Payment made by MFDP from donor funds accounted for US$86,610.50
ITEM ECOWAS |PSMP/DLI |C4DE |TOTAL
Salaries and wages 86.610.50 - 86,610.50)

17. Payments - (Donor Funds) Supplies and Consumables
Total Pavment made by MFDP from donor funds accounted for US$395,065.36

ITEM ECOWAS |PSMP/DLI |C4DE |[TOTAL
Payments
Use of Goods and Services 130,023.72 | 246,037.64 |19.004.00 | 395,065.36

18. Increase or decrease in cash (Capital Development Funds)

USS$-15,326 as reported in the Statement of Cash Receipts and Payments represents an increase
in cash and is calculated by deducting the total payments for the period from the total receipts

19. cash at the Beginning of year (Capital Development Funds)
Total cash at the end of the vear Donor Funds amounted to US$72,902

20. cash at the end of year (Capital Development Funds)
Total cash at the end of the vear Donor Funds amounted to US$57.576

21. cash at the Beginning of year {All funds)
Total cash at the beginning of the year under review for All Funds amounted to US$221.171

22. Cash at the end of year (All funds)
Total cash at the end of the vear under review for All Funds amounted to USS112.030
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Additional Disclosnres

v Budget performance analysis:
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YTD Consolidated Budget Performance ndicator
PROGRAM % OF ACTUAL SPENDING/ % OF ACTUAL SPENDING/
APPROPRIATION ALLOTMENT
FISCAL AFFAIRS 100% 100%

ECONOMIC MANAGEMENT 959% 96%
BUDGET & DEVELOPMEN PLANNING 100% 100%
ADMINISTRATION MANAGEMENT 93% 99%

TOTAL 95% 97%
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