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The Honorable Speaker of the House of Representatives, and the President Pro-
Tempore of the Liberian Senate:

We have undertaken the audit of the Forestry Development Authority (FDA) Financial Statements
for the financial year ended June 30, 2018. The audit was conducted under the Auditor General's
mandate, as provided under section 2.1.3 of the GAC ACT of 2014.

Findings conveyed in this report have been formally communicated to the Management of the
Forestry Development Authority (FDA), where the Management has responded to the audit findings,
these have been evaluated and incorporated in this report.

Given the significance of the matters raised in this report, we urge the Hon. Speaker and the House

of Representatives and Hon. Pro-Tempore and members of the Liberian Senate to consider the
implementation of the recommendations conveyed herein with urgency.

i ol B (
VAN
)/’ N

P. Garswa Jackson FCCA, CFIP, CFC

Monrovia, Liberia
April 2026
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for the Period Fnded June 30, 2018

April 7, 2026

Hon. Rudolph J. Merab, Sr.
Managing Director

Forestry Development Authority (FDA)
Whein Town, Mount Barclay

Republic of Liberia

RE: AUDITOR GENERAL'S REPORT ON THE FINANCIAL STATEMENTS AUDIT OF THE
FORESTRY DEVELOPMENT AUTHORITY (FDA) FOR THE PERIOD ENDED JUNE 30, 2018

Adverse Opinion

We have audited the financial statements of the Forestry Development Authority (FDA) for the
period July 1, 2017 to June 30, 2018 which comprise the statement of receipts and payments,
statement of budget versus actual for the year then ended, statement cash position as at June 30,
2018 and notes to the financial statements.

In our opinion, because of the significance of the matter discussed in the Basis for Adverse Opinion
section of our report, the accompanying financial statements do not present fairly the cash position
as at June 30, 2018 and the financial performance for the year then ended in accordance with
International Public Sectors Accounting Standards (IPSAS).

Basis for Adverse Opinion

1.1 Overstatement of Operating Expenditures

Operating expenditures in the financial statements was overstated by US$593,944.00 more than the
amount reported in the ledger. Management was unable to substantiate the variance between the
financial statements and the ledger for operating expenditures.

1.2 Overstatement of Cash Receipts

Cash Receipts in the financial statements overstated by US$2,215,515.21 more than the amount
reported in the general ledger. Management was unable to substantiate the variance between the
financial statements and the ledger for cash receipts.

1.3 Overstatement of Cash Payments
Cash payments transactions reported in the financial statements was overstated by US$99,326.00
and LR$1,820,845.00 more than the amount reported in the ledger. Management was unable to
substantiate the variance between the financial statements and the ledger for cash payments.
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1.4 Unsubstantiated Internally Generated Revenue

Internally Generated Revenue recorded in the financial statements amounting to US$655,195.00
was not substantiated. As a result, we could not determine the occurrence and completeness of
internally generated revenue total amount reported in the financial statements.

1.5 Unconfirmed donor funds

Information for confirmation of Donor funds, from GIZ and CFWG totaling US$18,382.00, was not
provided. As a result, we could not determine the accuracy of the amount reported through
confirmations from GIZ and CFWG.

1.6 Understated Donor Funds
Donor funds reported in the financial statements provided by FAO was understated by US$8,711.00
less than the amount reported in the ledger.

1.7 Un-reconciled Cash Balances

Cash balances for all bank accounts were not reconciled by Management as at June 30, 2018. As a
result, we could not determine the accuracy of the total amount of US$394,552.85 and
LRD$8,537,696.00 for cash balances reported in the financial statements.

The above issues have a pervasive impact on the financial statements, causing material
misstatements and raising concerns about the accuracy and reliability of the reported
financial position and performance of the Forestry Development Authority for the period
ended June 30, 2018.

Other Matter — PFM IFRS Requirement

We draw attention to the Section 59 4 A of the amended and restated PFM Act of 2019 for State
Owned Enterprises which required the FDA as a State Owned Enterprise to prepare financial
statements and accounts in accordance with International Financial Reporting Standards (IFRSs)
and in accordance with any instructions issued by the minister. However, the FDA prepared its
financial statements in accordance with IPSASs Cash Basis. We have responsibilities to report on
this matter thereof. Our opinion is not qualified by this matter.

We conducted our audit in accordance with International Standards of Supreme Audit Institutions
(ISSAIs). Our responsibilities under those standards are further described in the Auditor's

Responsibilities for the audit of financial statements section of our report. We are independent of
the Forestry Development Authority in accordance with the ethical requirements that are relevant to
our audit of the financial statements under ISSAIs, and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Statements

Management is responsible for the preparation and fair presentation of the FDA IPSAS financial
statements in accordance with Cash Basis International Public Sector Accounting Standards
(IPSAS); and for such internal control as Management determines is necessary to enable the

10 | Promoting Accountability of Public Resources .,;m;-\

a

v i
ERUIRD Asecunibilly of Public Resouront



Auditor General's Report on the
Financial Statements Audit of the Forestry Development Authority
for the Period Ended June 30, 2018

preparation of consolidated financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an Auditor General’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISSAIs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasenably be expected to
influence the economic decisions of users taken on the basis of these fi nanc/arstatements

‘\\

P. Garswa Ckgufl FCCA, CFIP, CFC

Auditor General R.L.
~ERiA S

Monrovia, Liberia | =

April 2026 (

1 .I Promaoting Accountability of Public Resources f‘m\



00°£S2'P9b'C 89'915'8/2
00'bSL'9L0°E
00°LST'YIP'T 9E'0VL'SOV'E
89'69t'05
00°£52'v9%°T 89°0/2'GSE'E
000.$ sn 000.% sn 000.$ SN
S311Yvd (da4W)SIILILING {vad) ALIIN3 AS
TYNYILX3 LNGIWNYIA0D a3ITIoY1INOD S1
Af SINIGWAYd UIHLO A€ SIN NIWAVd/SLdIIDIY
JWAVd/S1dI3D3Y

LT0T INNCL O
Q3dN3 HV3IA TVIONVNIH 3HL HO4d

&
000.$ sn 000.$ SN
S3ILyvd (
TYNHILIX3 dadW)SIILTING
AgS ANIWNYIA0D
INIWAVd "3IHLO
A€ SIN3IW
AVd/S1dI13D3
810¢C

ANNL 0€ A3ANT ¥VIA TVIONVNIA 3HL ¥Od
JANLYN A9 NOLLYDIHISSYT) SINIWAYd ANV IdAL AS S1dIDI
(810T/£10Z A4) 8TOZ ANNC HLOE GIANI Y¥IA IVIDNYNIA IHL WO
{sannd o11and 1)

SINIWAVd ANV SLdIF03Y HSVD 40 SLNIWILVLS

$82.n053Y MGn4 o AINGoIUNOIY BulOLLO.d L
66°126'900'T 8 sajqewnsuo) pue saijddng
8b'26b'9ET'E Jouag seaiojdwy

L pue saue|es ‘sabem
SINIWAVd
LTTE9'LO0Y pung
|euoneiadp-sidieday |ejoL
00°€89°0€ PiV pue sjuels 1930
9 2OUe)SISSY |BwId)X3
91°'G61'559 s sydiaoay 1930
T1$18'12€’E N
v OLLYINdOUddV/NOLLYOOTIV
Q3ZryOHLNY
S1d1303y
ANNd TYNOLLYVY3dO
000.$ sn
(vad) ALLLN3
Ag G3ITI0ULINOD
SLN3
WAVd/SLdI3D3Y
SajoN NOILdIYOS3d
SINNOJDV/AGNN4d

SIUBLLALEIS [RIDURUI

BI0Z 0 auny papu3 poLad a4 10f

Aoty wewdopnag Apsannd s4yp 0 Jpny SIUSWa1e1s [enueury

DU} U0 LDASY S jRINISD JOHDPY



fri.% sa2unosay mqnd jo Amgoiunoay Bunowiosd €l

B e = e e — ——— N =S —

00120069 08'86Z 'St pung jeuonessdo
-Jealk ay3 Jo pua ayj e ysed

dUDIBLIP

uojejsue.a] Axualind ybiaiog

(sjuswiAed sso|

sydiaoaa) ysed uj abueyd 10N

TE'TSS6E9 00'1Z0°069 1edh
a3 jo Buiuuibaq ayj je yse)d

89°69%°0S (oz'zzL'sen) ysed ul asea.naq/aseaou]

00°LST'POY'T 89'0£T'SSE’E LY YIY'EvT'Y punj
jeuoneladp-sjuawied jejol

sjuUaWINIIsuI

[epUBUL] JO IsePInd

jusawdinbg

pue jueld ‘Apedoid

40 uonPNIsuo)/aseydind

(1) 'STUNLIANIIXT TVLIdYD

6 iojsuel] /sjuelrs
SUIISNVIL

8I0Z ‘0€ suny papu3 poLad dif] 1of
Aziouinty IoLdoanag Ansaiod su o Jony SUSWRIE)S [BiueUly
Bl LD JO3Y 5,]EI18U3D JOYDRY




(oz'zeL'sET)

89°69P'0S 99'g- (oz'zes'see) - -
89'/7S5'618'S 78’101 (ozzzL'sL) 00'0EL'YbL'Y LT TE9'L9T'Y LY PIY'EVT'Y
89°69+'05 11°2¢ (0z'zes'see) 91°8/8'689 9£'009°126
00°000°091 00°'000°091 00°000°09T
00'+0£'269't  S0'C 00'985'95¢'T £9'72£'S8 £9°1Z2£'a8
00'¥S2°9/0°E 99°/f 00°$¥1°822°€ 8b Z6V'952'E 8t Z6b'9E2'E
9€'/66'698’S 91°96 00'000°09T 00'0EL'P LY LT'T69'L91'Y [T'TR9'L00'Y
vL0 00°£89'0¢ 00'€£89°0¢
89°69%'05 TLST 91°G61°659 91°561'959
89°/2S'618'S 0bs6 00°000'09T 00°0£2 by IT'H18'18'E ITH18'12€'E
000.$SN % 000.$SN 000,%$SN 000,5SN 000.$SN
JUnowy [enidy souelep |enjay pue 126png 126png jeulbuo 3obpng |euld junouwly |enjy
abejuadiad jeutq :@dudiapq
£T0T/9T0Z Ad (8TOZ/LTOTA4)STOTZ dunr YI0E papud pouad ay) 104

$32.n0say JGnd J0 Angoiunoddy Bunowo.ld

4%

-MOT1LNO HSVYD 13N
sjuawied ysed |e10),

sjuawied 2410
Jajsuel] /ueion

sainjipuadx3 jeyde)

PRWINSU0) SIAIDS pue SpooD
sjyouag =aio|dwig

Jayjo pue soriejes ‘sabep

SMOT4LNO HSYD

s1diaoay yse) |ejol

sBuimoliog

SPIY pue sjuers oyo
13DUR]SISSY [euldlx]

5|IISp 10) SJUSLUSIRIS |BIDURBULS SYI 4O 93k} puR MO jqe] 395 ~Jeak au) Jo Buiuuibaq ayj je presuoy Jybnolq ssuejeq syy AQ 19540
SEM LDIUM MOJJUI PIPD3DXS MOINO JO YNSDI B SB SBM 0Z'ZZZ'SEZ ANSH aAai3eBau Jo MOING Ysed 19U y "sjuawAed Jayjo pue sao1a1as pue spoob ‘uonesusdwod saioidws
Bunuasaidal /&' HTHEHTP QSN JO MOJINO YSed [210) Stum ‘a4 AQ pPajjoquod pue paaladal sem /2 269,00y aSn JO Mopul Yysed {210 e ‘1edd [epueuly sy) buung :sioN

siseg Yysed aul uo panoiddy 196png

FUNLYN A NOILVOIJISSY 1D SINJWAVA ANV 3dAL Ad S1d4303d

8T0Z INNC HLOE A3ANT YVIA TVIDNYNIL FHL HCd
{(anNn4 1v¥3IN3D) TVNLOV ANV 139AN4G 30 NOSTHVAWOD 40 SINIWILVLS

8T0Z SUN[ LI0E PAPUD 8TOT/LTOT JEDA {BOSI 10) SIUSWIANETS [elouRuly pue Lodey
VI438I1 40 LNIWNYIAOD

ALTHOHLNY INJWAOTIAIA AYLSTH0OS

sydiaoeu B30

NOILYINd0dddV/NOLLYDOTIV

Q3IZI4OHLIAVY
MOTINI HSVD

NOILdI¥)S3dA/I1LLL EINNOJDV

8I0Z 0f sunf papu3 poLdd a3 40}

AJLoUNY JLSWAOIPAST AR50 U] JO JPNY SIUUBIELS JEIDUBUL

BUf3 U0 H0dBY S felaussy JOpIY



e

sa2n0say NjGnd jo Augoiunony bunowiold Sl

e e——

000.$SN

sejuejeqg ysed ul abuey)

00°S

¥4

asn
adi

= - 00'S

00'S

000,$SN

LTOT 2un{ O 1 sy 8T0C =unf Qg je sy

000.$an

8TO0T 2unf Ot e sy
8T0¢ 3NNL 0E 1Y SV

adi

UI Pi®H
Ayus.un)
S3ION

(sanNnd 2119nd 11v¥) NOILISOd HSYD 40 LNIAW3ALYLS
8107 SUNL YI0E PAPUS 8T0Z/£T0T Je3A IS J0j SJUSWRIRIS [epuBUlY pue Lodsy

VI3l 40 INSIWNY3A0D

ALTAOHLNY INJWAOTIAIC AdLSTHOL

e

T 2/v ysed Anad

T 2/v ysed Anjed

Isaadwy 10 yse) Apjad
S153[0Ud A3IDNVNId HONOQ
anNnd INSNdOTIAIA TVLIdYD
:(pund jeuonesadg)pouiad

ay3 jo pud 2y3

1e saduejeg yueg pue ysed [ejol

1SJUNODDY queg ul pjay jejoL
T 2/v yse) Aned

T 2/v yse) Aned

SIUN02DY jueg

iysed Apgad ul pjay |ejol
Z9/v ysed Aned

T 2/v ysed Anlad
3saidwit Jo ysed Anad
dNNd TYNOILVE3do

s|ie32d UNooY ueg fyse)

aNNd TYNOILVY3IdO

BIOZ ‘OF Bunf papus powdd s} 10}

AYI0LY JUSIAOISAS ASI04 U JO JONY SJUSLISISIS [Bloueul

SUf} U0 Noday 5 jelauas J0HpnyY



$a24nosay Mand Jo Aupqoiunoddy bunowold | 9k

T e e = =

(oT'zeL'seR) 00'TZ0’069 08'86Z'vSt 00°TOL'LES’S
(o7 zzL'se) 00°TZ0'069 08'86Z'vst 00'969°'2£5'8
(0z'zzL'sET) 00°TZ0'069 08'86Z'vSt 00°969°LES’S
ET$16'1S £1°p16'1S
64'660'9€€ 6.'660'9EE
96'280'bT 96'780'¢T 9b'bSH'2T0T
781651 Z8°165'T
99'826'2 P05 '8TH
62'892'F
vEPEL T PEPEL T TTLEL'I0T
(81°7H£'689) 00°'T20°069 78'8£9

asn
asn
adi
asn
adl
asn
adl
asn

SANN4d 2179Nd TTY-S3ADNYIvE
JINVE ANV HSYD TV10L
:(aloid pasueuid

louoq) pouad 243 jJo pusd 3y}

je s9sue|eg jlueg pue ysed |10l

ISIUNOJOY Yued ui pjay |ejoL
{(oosuea]) jyueg NO

(OV NYW) yueqod3

1ag1

1a41

(jueg pueiv) Dv |lodAed vad
(ueg puejyy) Jv jlolAed vad
(jueg pueyy) OV sdo vad
(jueg pue|rLyy) Jv sdo vad
SjuUNod2Yy yueg

iyses Anad wi pjey jejol

BIOZ ‘0F aunf papu3 Poudg dil 104

Apronty o dofansq AGsaiod SY] JO Jprl SIUSUISIE]S [eUEL

Bl Lo LI0d3Y S,1e19ua5) 103pRY



Auditor General's Report on the
Financial Statements Audit of the Forestry Develgpment Authority
for the Period Ended June 30, 2018

Notes to the Financial Statements

Notes Of Explanation And Elaboration Relating To The Financial Statements
The number notes that follow relate directly to the content to the Financial Statements above
and are number accordingly.

1 General Information — Reporting Entity

The financial statements are for the Forestry Development Authority (FDA), a public sector
entity of the Government of Liberia. The financial statements encompass the reporting entity as
specified in the Special Act of the National Legislature, which was approved on November 1,
1976 and printed into Handbills on December 20, 1976. The Act also mandated the Forestry
Development Authority to issue, amend and rescind forestry and wildlife regulations. It is
corporate body pursuant to the public Authorities Law of the Republic of Liberia. The Forestry
Development Authority is mandated to carry out the following functions: formulate forestry
policy, forestry resource management of concessions, research which includes market
intelligence, and training.

The Financial Statements presented above reflect the Cash Receipts and Payments of the
Forestry Development Authority for the financial year ended 30th June 2018 on the basis of
moneys received by, held in or paid out by the Forestry Development Authority during the year
under review. The FDA controls its own bank accounts and all appropriations transferred to the
FDA from the Government of Liberia (GOL) are fully accounted for to the Government of Liberia.
The Forestry Development Authority also controls its own bank account for all internally
generated revenues and expenditure from these accounts is made based on appropriate
documentation and approvals.

The principal address of the reporting entity is: Forestry Development Authority, Whein
Town, Mount Barclay, and Montserrado County, Liberia West Africa.

2 Accounting Policies
These are the specific principles, bases, conventions, ruies and practices adopted by the
Government of the Republic of Liberia in preparing and presenting the financial statements. The
principal accounting policies adopted in the preparation of the financial statements therein are
set out below.

(a)Basis of preparation
These financial statements have been prepared in accordance with the requirements of the
Public Financial Management Act, 2009 and comply with the Cash Basis International Public
Sector Accounting Standard (Cash Basis IPSAS): Financial Reporting under the Cash Basis of
Accounting. The measurement basis applied is the historical cost basis, except where otherwise
stated in the accounting policies below. The accounting policies adopted have been consistently
used throughout.

17 | Promoting Accountability of Public Resources !"W\
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Auditor General’s Report on the
Financial Statements Audit of the Forestry Develgpment Authority
for the Period Ended June 30, 2018

(b)REPORTING CURRENCY AND TRANSLATION OF FOREIGN CURRENCIES

(i) Functional and presentation (or reporting) currency

The Republic of Liberia operates a dual currency regime comprising the Liberian Dollar (LD) and
the United States of America Dollar (US$) both of which are legal tenders. The attendant
Financial Regulations to the PFM Act of 2009 states that: “the monetary unit of Liberia for all
government agency accounting and financial reporting shall be the Liberian Dollar. The United
States Dollars may also be used for financial reporting purposes, but the Liberian Dollar is the
base currency.”

Hence, for the purpose of the Financial Statements being submitted, the United States Dollar is
used as the reporting currency, which is permitted under the attendant Financial Regulations to
the PFM Act of 2009 and adopted by the Government of Liberia as its reporting currency.

(ii) Translation of transactions in foreign currency

Foreign currency transactions and transactions in Liberian Dollar and other foreign currencies
are translated into United States Dollar using the exchange rates prevailing at the dates of the
transactions. Closing monetary balances are translated into the reporting currency using the
closing rates. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognised in the statement of financial
performance.

The year-end (30" June 2018) exchange rate for the Liberian Dollar was LRD142.90 per
US$1.00

{c) Reporting Period
The reporting period for these financial statements is the financial year of the Government,
which runs from 1st July 2017 to the 30th of June 2018.

(d)Payments by Third Parties
The Forestry Development Authority also benefits from goods and services purchased on its
behalf as a result of cash payments made by third parties during the period by way of loans and
contributions. The payments made by other Government Units (Government Projects) and the
Third Parties do not constitute cash receipts and payments by Forestry Development Authority
do benefit it. They are disclosed in the Payments by Third Parties column in the Statement of
Cash Receipts and Payments and other financial statements.

(e)Receipts
Receipts represent cash received by Forestry Development Authority during the financial year
201772018, comprising Authorised allocations /appropriations, Grants and Other receipts.
Receipts are recognized as follows:

3. Authorized Allocations/Appropriations
During the fiscal year FY 17/18, the FDA received allotment/allocation/appropriation of

18 .' Promoting Accountability of Public Resources rd ;\
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Auditor General’s Report on the
Financial Staternents Audit of the Forestry Development Authority
for the Period Ended June 30, 2018

US$3,481,814.11 from the Ministry of Finance and Development Planning (MFDP) as final
budget.

The FDA received from the MFDP the actual amount of US$3,321,814.11. Inclusive of the
amount, US$3,152,492.48 is basic salary. US$84,000.00 for special allowance, while the
difference of US$85,321.63 is goods and services. US$160,000.00 representing balance in
allotment/appropriation or unspent affecting capital expenditure was not paid due to budgetary
constraint.

Subsequently, an additional amount of US$30,683.00 was received by FDA from external
partners as grant to support National Forest and Landscape Forum and Sectorial Dialogues,
Community Forest Management Agreement Governance Structures and Grebo Krahn awareness
in River Gee County, and other communities forest initiative.

The FDA internally generated revenue from timber and on timber products totalling
US$655,195.16

4. Expenses
In general, all expenses are recognised in the statement of Cash Receipts and Payments when
paid for.

5. Property, Plant and Equipment (physical assets or fixed assets)
Property, plant and equipment principally comprises land, buildings, plant, vehicles, equipment,
and any other capital assets controlled by the Forestry Development Authority.

Under the Government's cash basis of accounting, purchases of property, plant and equipment
are expensed fully in the year of purchase. However, a memorandum record is maintained in
the Fixed Assets Register at historical cost for all non-current assets of the Forestry
Development Authority. Unrealized gains or losses arising from changes in the values of
property, plant and equipment are not recognized in the financial statements. Proceeds from
disposal of property, plant and equipment are recognized as other Inventories

Consumable supplies are expensed in the period in which they are paid for.

Employee benefits

Employee benefits include salaries, wages, aliowances, pensions and other related-employment
costs. Employee benefits are recognized when they are paid. No provision is made for accrued
leave or reimbursable duty allowances.

Authorization Date
The financial statements were authorized for issue on September 14, 2018 by Hon. C. Mike

Doryen, Managing Director of the Forestry Development Authority.

The Report and Financial Statements for the year ended 30thJune 2018 are presented before
audit examination by the Auditor General for the financial year.
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Auditor General's Report on the
Financial Statements Audit of the Forestry Development Authority
for the Period Ended June 30, 2018

Authorized Allocation/Appropriation

During the fiscal year 2017/2018, the FDA received from MFDP the amount US$3,321,814.11;
out of this amount, US$3,152,492.48 was used for basic salary. US$84,000.00 for special
allowance and US$85,321.63 spent on goods and services.
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Auditor General’s Report on the
Financial Staterments Audit of the Forestry Development Authority
for the Period Ended June 30, 2018

9. Grant/Transfer Payments
The Forestry Development Authority did not acquire Capital Expenditure during the Fiscal Year
2017/2018.

10.Purchase of Capital Items
The Forestry Development Authority did not acquire Capital Expenditure during Fiscal Year
2017/2018.

11.External Assistance

Grant from Bi-lateral Agency

The Forestry Development Authority did not receive any Bi-lateral Grant during the Fiscal Year
2017/2018.

Grant from Multilateral Agency
The Forestry Development Authority did not receive any Multilateral Grant during the Fiscal Year
2017/2018.

Cash and Cash Equivalents

Cash and Cash Equivalents as at 30" June 2018 totalling US$454,298.80 cash on hand, demand
deposits and cash equivalents. Demand deposits and cash equivalents comprise balances with
banks and investments in short-terrm money market instruments. Cash included in the
statement of cash receipts and payments comprise the following amounts:

16. Original and Final Approved Budget and Comparison of Actual and Budget
Amounts

The approved budget is developed on the same accounting basis (cash basis), same
classification basis, and for the same period (from July 1, 2017 to June 30, 2018) as for the
financial statements — as explained in Note 4 above.

17 External Assistance — Payments by Other Government Units and Third Parties
The Forestry Development Authority did not receive payments by other government units and
third parties during the fourth quarter ended 30t 2018,

SUPPLEMENTARY DISCLOSURES B
_APPENDIX 1 — OUTSTANDING COMMITMENTS AS AT 30 JUNE 2018

Total | Age Analysis
- |Economic  |Currency | Amount | 3 | 6 | Prior
Classification Months Months Year
1 | Office Materials, - ' 1
COnsummables &
Services 205,693 205,693
2 FDA Building Us$ 1,196,668 1,196,668
| Grand Total 1,402,361 1,402,361
28 Promoting Accountability of Public Resources | f”;\ o

P ™

Ensuring Accountabiity of Pabile Rescurces.



