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Republic of Liberia 

      

 

The Honorable Speaker of the House of Representatives, and the President Pro-Tempore 

of the House of Senate: 

 

We have undertaken the audit of the Ministry of Youth and Sports (MYS) financial statements for 

the year July 1, 2017 to June 30, 2018. The audit was conducted under the Auditor General’s 

statutory mandate, as provided for under section 2.1.3 of the GAC Act of 2014. 

 

Findings conveyed in this report have been formally communicated to the Management of the 

Ministry of Youth and Sports (MYS). Where responses have been provided by the Management on 

the audit findings, these have been evaluated and incorporated in this report.  

 

Given the significance of the matters raised in this report, we urge the Hon. Speaker and the 

members of the House of Representatives and Hon. Pro-Tempore and members of the Liberian 

Senate to consider the implementation of the recommendations conveyed herein with urgency. 

 

 

 

 

 

  

 

 

Monrovia, Liberia 

December 2022 
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AUDITOR GENERAL’S REPORT ON THE MINISTRY OF YOUTH AND SPORTS (MYS) 

FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED JUNE 30, 2018 

 

Adverse Opinion  

We have audited the financial statements of the Ministry of Youth and Sports for the fiscal period 

ended June 30, 2018 which comprise the Statement of Cash Receipts and Payments, Statement of 

Comparison of Budget and Actual amount and notes to the financial statements, including a summary 

of significant accounting policies. 

 

In our opinion, because of the significance of the matters discussed in the Basis for Adverse Opinion 

section of our report, the accompanying financial statements do not give a true and fair view of the 

Ministry of Youth and Sports (MYS) for the fiscal period ended June 30, 2018, and of its statement of 

receipts and payments, Statement of Comparison of Budget and Actual amount and summary of 

accounting policies and other explanatory notes in accordance with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis Accounting.  

 

Basis for Adverse Opinion 

We conducted our audit in accordance with International Standards of Supreme Audit Institutions 

(ISSAIs). Our responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent 

of Ministry of Youth and Sports (MYS) in accordance with the ethical requirements that are relevant 

to our audit of the financial statements and we have fulfilled our other ethical responsibilities in 

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our adverse opinion.  

 

There were several discrepancies in our analysis of the financial statements and accompanying notes 

to the financial statements: 

 

• Total authorized allocation/appropriation in the amount of US$2,744,425 disclosed on the 

face of the financial statements does not agree with the amount, US$3,314,195, reported in 

the notes to the financial statements. 

 

• Note 9 on the face of the financial statements is considered transfers and has an assigned 

value of US$616,489; whereas, note 9 in the notes to the financial statements has the 

description cash and cash equivalent without a dollar value attached to it. 

 

• An amount of US$260,175 was shown on the face of the financial statements as other 

transfer payments without an associated disclosure in the notes to the financial statements. 

 

A variance (US$1,236,176.05) between the allotment from the IFMIS Ledger US$3,980,601.05 and 

the amount reported in the financial statements US$2,744,425. 

 

The total of other receipt balances in the financial statements US$240,371 did not agree with the 

general ledger US$991,884, resulting to an unexplained variance of (US$751,513).  
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A variance of US$51,876 between the donation amount confirmed by UNFPA US$212,380 and the 

donation amount recorded in the general ledger US$160,504. 

 

A variance of (US$14,593.17) between donor fund received per the financial statements 

US$322,902.50 and donor fund received per the cashbook US$337,495.67. 

 

A variance US$51,956 between balances of donor financed projects reported in the financial 

statements US$112,100 and the bank statement US$60,144. 

 
The actual goods and services expenditure of US$721,366 reported in the financial statements did 

not reconcile with the actual goods and services expenditure of US$947,446 reported in the general 

ledger, resulting to an unexplained variance of (US$226,080). 

 
Cash balances held at banks per the financial statements did not reconcile with the general ledger for 

the year ended June 30, 2018. 

 
Management disbursed LRD$23,202,856 and US$289,434 respectively without evidence of adequate 

supporting documents such as payment logs, attendance sheet, delivery notes, receipts, invoices etc. 

 
Management made payments for various transactions amounting to US$106,931 and L$6,275,277 

without supporting documents such as payment vouchers, invoices/receipts, delivery notes, contracts, 

etc. to substantiate the legitimacy of the transactions. 

 

There was a variance of US$805,534.27 between the payroll amount reported in the financial 

statements US$1,716,165 and the cashbook US$910,631. 

 

The payroll amount in the IFMIS ledger US$1,672,737 did not reconcile with the payroll amount 

reported in MYS’s financial statements US$1,716,165 by (US$43,428) for the period under audit. 

 

Management’s Responsibilities 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with International Public Sector Accounting Standards (IPSAS), financial reporting under 

the Cash Basis of Accounting, and for such internal control as management determines necessary to 

enable the preparation of financial statements that are free from material misstatement, whether due 

to fraud or error.  

 

In preparing the financial statements, management is responsible for assessing the institution’s ability 

to continue as a going concern, disclosing, as applicable, matters related to the going concern and 

using the going concern basis of accounting unless management either intends to liquidate the 

institution or to cease operations, or has no realistic alternative but to do so. 

 

The Ministry of Youth and Sports (MYS) is responsible for overseeing the financial reporting process. 
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Auditor’s Responsibilities  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ISSAIs will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these financial statements. 

 

 

 

 

 

 

  

 

Monrovia, Liberia 

December 2022 

 

 

 

 

 

 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

7 Promoting Accountability of Public Resources  

 

 
 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

8 Promoting Accountability of Public Resources  

 

 

 
 

 

 

 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

9 Promoting Accountability of Public Resources  

 

 

 
 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

10 Promoting Accountability of Public Resources  

 

 

 

 

 

 

 

 

 

 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

11 Promoting Accountability of Public Resources  

 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

12 Promoting Accountability of Public Resources  

 

 

 

 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

13 Promoting Accountability of Public Resources  

 

 

 

 

 

 

 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

14 Promoting Accountability of Public Resources  

 

 

 

 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

15 Promoting Accountability of Public Resources  

 

 

 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

16 Promoting Accountability of Public Resources  

 

 

 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

17 Promoting Accountability of Public Resources  

 

 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

18 Promoting Accountability of Public Resources  

 

 

 



Auditor General's Report On The  
Financial Statements of the Ministry of Youth and Sports 
For the Period July 1, 2017 to June 30, 2018 
 

19 Promoting Accountability of Public Resources  

 

 



AUDITOR GENERAL'S REPORT ON THE  

FINANCIAL STATEMENTS AUDIT OF THE MINISTRY OF YOUTH AND SPORTS 

For the Fiscal Year Ended June 30, 2018 

 

20         Promoting Accountability of Public Resources  
 

 

 

 

 

 

 


