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Acronyms 

CFIP Certified Forensic Investigation Professional 
CFC Certified Financial Consultant 
DLI Disbursement Link Indicators 
DA Designated Account 
ESDC Education Sector Development Committee 
EEP Eligible Expenditure Program 
FAR Fixed Asset Register 
FASB Financial Accounting Standards Board 
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FCCA Fellow Member of the Association of Chartered Certified Accountants 
GAC General Auditing Commission 
G2B Getting to Best Education Project 
GOL Government of Liberia 
IA Internal Audit 
IAS International Accounting Standards 
IFR Interim Financial Report 
IFRS International Financial Reporting Standards 
IPSA International Public Sector Accounting Framework 
IIA Institute of Internal Auditors 
INTOSAI International Organization of Supreme Audit Institutions 
ISAs International Standards on Auditing 
ISSAis International Standards of Supreme Audit Institutions 
MFDP Ministry of Finance and Development Planning 
MOE Ministry of Education 
NGOs Non-governmental Organizations 
PFM Public Financial Management 
PFMU Public Financial Management Unit 
PDT Project Delivery Team 
PPCC Public Procurement and Concession Commission 
PRC Procurement Review Committee 
PIM Project Implementation Manual 
PIU Project Implementation Unit (Same as PDT) 
SMT Senior Management Team 
SMC School Management Committee 
SOE Statement of Expenditure 
US$ United States Dollar 
WB World Bank 
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Auditor General's Report on The Financial Statements Audit of The 
Global Partnership for Edueation - Getting to Best in Education Project (GPE-G2B) 
For The Period July 1, 2023 to December 31, 2023 

June 20, 2024 

Dr. Jarso Maley Jallah 
Minister 
Ministry of Education (MOE) 
EJS Ministerial Complex 
Monrovia, Liberia 

AUDITOR GENERAL'S REPORT 

AUDITOR GENERAL'S REPORT ON THE FINANCIAL STATEMENTS AUDIT OF the Global 
PARTNERSHIP FOR EDUCATION - GETTING to BEST IN EDUCATION PROJECT (GPE-G2B) 
FOR THE PERIOD JULY 1, 2023 TO DECEMBER 31, 2023. 

Unqualified Opinion 
We have audited the accompanying financial statements of the Global Partnership for Education - Getting 
To Best in Education Project (GPE-G2B) for the period ended December 31, 2023, which comprise 
Statements of Receipts and Payments, Statement of Comparison of Budget and Actual Amounts and a 
Summary of significant accounting policies and explanatory information. 

In our opinion, the accompanying Statements of G2B present fairly in all material respects, the Statement 
of Receipts and Payments as at December 31, 2023, Statement of Comparison of Budget and Actual 
Amounts and a summary of other accounting policies and other explanatory notes for the fiscal period 
then ended in accordance with International Public Sector Accounting Standards (IPSAS) cash Basis of 
Accounting. 

Basis for Opinion 

We conducted our audit in accordance with International Standards of Supreme Audit Institutions. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit 
of the Financial Statements section of our report. We are independent of the entity in accordance with 
the Code of Ethics for Supreme Audit Institutions together with the ethical requirements that are relevant 
to our audit of the financial statements in accordance with the World Bank guideline and we have fulfilled 
our other ethical responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
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Management Responsibility for the Statement of Receipts and Payments 
Management is responsible for the preparation and fair presentation of the Statement of Receipts and 
Payments in accordance with International Public Sector Accounting Standards (IPSAS) Cash Basis of 
Accounting and for such internal control as Management determines is necessary to enable the 
preparation of Statement of Receipt and Payment that are free from material misstatement, whether due 
to fraud or error. In preparing the financial statements, management is responsible for assessing its 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to cease operations, or 
has no realistic alternative but to do so. The G2B Management is responsible for overseeing the Project's 
financial reporting process. 

Auditor's Responsibility 
Our responsibility is to express an opinion on Statement of Receipts and Payments based on our audit. 
We conducted our audit in accordance with International Standards of Supreme Audit Institutions (ISSAI) 
and the World Bank Guidelines. Those standards and the applicable World Bank guidelines required that 
we comply with the ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the Statement of Receipts and Payments are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the Statement of Receipts and Payments. The procedures selected depends on the auditor's judgment, 
including the assessments, the auditor considers internal controls relevant to the entity's preparation and 
fair presentation of the Statement of Receipts and Payments in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well as 
evaluating the overall presentation of the Statement of Receipts and Paym nts. 

Monrovia, Liberia 
June 20, 2023 
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STATEMENT OF RECEIPTS AND PAYMENTS 
FOR THE PERIOD ENDED JUNE 30, 2023 

In United Stiltes Dollars 

Receipt 

TF Grant 

Toptal Receipt 

Payment 

Improving the quality and access to ECE in 
targeted counties 

Supporting teacher training and certification in 
targeted counties 

Improving school management accountability and 
system monitoring 

Achieving better learning through improved equity 
efficiency and accountability 

Project management and sector program support 
and coordination 

Total Payments 

Note June 30, 
s 2023 

4 315,000 

315,000 

5 111,472 

6 

7 109,530 

8 

9 302,742 

523,743 

Excess of receipts over payments (payments over 
receipts) (208,743) 

Fund Balance as at beginning 450,865 

Cummulative fund balance 242,121 

Promoting Accountability of Public Resources 

Restated 
Balance 

December 

2 

31, 2022 Cumulative 

2,395,029 7,964,336 

2,395,029 7,964,336 

932,004 2,289,325 

446,510 1,403,173 

644,017 1,753,435 

- 615,030 

226,318 1,661,252 

2,248,849 7,722,215 

146,180 242,121 

304,685 

450,865 242,121 
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Getting to Best in 
Education Project 

(G2BEP) 

Financial Statement of World Bank Funded 
Project 

for the period ended J unc )0. 2023. 
c;2n1 ,:P: P162089: Grant No. ·11 ,· J\7093 

~lh1i11ry 11( flln•m·t" l >•"'' l'l1ui11l11ff 

,,,.,,,,, /t'"""""" Mt1#dJIHIH"' r '"'' r1111Mt ,, l. . .. 
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Statement of Project Management Re11poo1ibility 

I he Projrct Financial Management Unit (PFMU) u f lht' ~linistry of Firumn· and DevdopmC"nt Planning and 
ill<' Project Coordinator for (,-erring to Best in Ed11catto11 project uc responi;iblr for thC' preparation a_nd 
tircsentation of the Pro1cct'!4 financial statements, which Aive a tn1c- and fair view of the state of affain of the 
Project for anJ a~ at the end of the fin:mcial year cndc<l on December 31, 2023. 

, h,~ rc-spomubtl1ty 111d11Jc11 (i) nuintai11111K a<lc911alt· finr111cinl mnnngcmcnt .trlilll~Cll1l'III 1111d l'U:1Unng that 
•hc:cc continue to he.· c-ff<-c11vc throughout th<' r<'portin~ period, (ii)rnamtatning prupt·r accounting rtcord:1, 
\\ hich <li!1cloi1<' with C<'llKonablc 11ccuracy at any rime tlw finatu.:ial position o f the· projc·ct, (iii)dci.ign1ng, 
implementing and rruuntaining i.ntcmal controls relevant to the preparation and fair p~cnlation of the 
l111anc111.l 1tatcmc111, and cn11uring that they arc free from material misstatC'mcntll, whcthc.-r due to ciror or 
frnud,(iv) i1afeguarding the 1u111eta of the project, (v)sclccting and applying appmpriatc accounting poli<-te1 and 
,·)making accounting 01timatC11 that arc reasonable in the circum11nmcca. 

11,c Pl'M ll and tht· Prujc-ct C:oordinsllnr loc ( iclling to Uest in F.d11ca1 ion 1uu1cct accept n·i.p11n11ihility for UH' 
l'rojec1'11 fo11111cial 111alt'mcn1s, which lum• lx·c1, pn-p11rcd on lh<' C:a11h BasiR ~kthod o f 1-inandnl H.cportio~. 
11:iing a1,proprin1c.- nccountin~ policit•M i11 11t·cordancr with lntt'rnatio1111I Puulic ~•<'lor /\,·cou111i111t S~11Ja:cb. 

1 lw Pl 1Mll and tht' Projc~:t C:oonhnaror for (icltinti; lo Bral 111 1'.ducalion 1,rujl'l'I nr<· of tlw 111,inion that th,• 
I 'rojt'cl 'N financial 11tatt•n1r11111 jtivc II tn1c an<l fair view of I h<' Nllllt' of Pnijrct '" 1n1n1111c·1io11N durilJ th<' 
1i111mditl year t'ndcd Dt•c·etnll<"r '.\I, 202.'l, and of th<' Projl'ct'" lina11dal p011itio11111 nt 111111 d11te. ' l11c WMll 
.11,d thC' l'rojc-ct C :011rdi1111tor for ( ic·t1i11K 111 Bc-"I in l•:duralinn projrct forthc-r conlinn the- rnmplctc11et1• tf the 
.11 \•011111inti; rccurdN 11111i1111tinn.l for 1hr l'mtrel, whirh l111vt· ht•t'I\ rrlicd upon in tht llrt'Plll'l\lion of 1hr Inject 
111111m·i11I •t11tr111r11111 11• wdl 1111 1hr 111l1'l1mwy of th<' 11y111r11111 o f 1111rr11nl fi11nnd11I 1·111111~1I. 

I 'hr J>I 1Ml I 1&1td the ProjC'ct < :oordlnn111r f, ,r Gcttln14 ln UCIII in 11.llucation proje1:t coo Orm I l11u the- Pn,j« ha.-. 
, 11111plicd (ully with applicable tiovcrnmcnl JlcRUlatlon• •ml the l\'nna of ntrnul fi111mci11~ L'uvrnant& and 
1 hat Pn,jtct 1\1111..la NICftvNJ t.luring 1h11 Onanclal year under audit we-re 1114'<1 for the rl4dl>lc.- 1m'1xi.t1 fo, wiich 
1 hry wm, lnfmded 11"1 were i,roptrly aC't'o11ntrd for, 

\ p11rnval of thr l'rujoct 111na11clt1l St1urmetU1 

·1 he l'rojac:t Anandal a111,men11 wt1ro 111,11n1vfd hy thl'I I'~ l1ui!1rjlll man!f,""'"'ll 1111lt at14I thf lllicct 
<:ounUntblr ror ONdnM 10 flc.111 In Hduct1l011 tll'ojN:I 1111 ~ -f~~ /" - 202,1 
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GENERAL INFORMATION 

1•ROJECT MANAGEMENT TEAM 

Project Financial Management llnit: 

Registered Office: 

Profect ln,ple,ncntation Unit: 

11rojcct Local.Jon: 

llanlulri 

Pap111 Danicls,Jr. CA, C:l'A. CFE 
Unit Dm·c-tor 
Pmic-r t Finannal 1'-.lana~cnwnt I 'nil (l' l·Ml") 

1...-roy N. Fcndor. CA. CPA 
Deputy Dir<·cror 

Suhw:u Kollit·, <:Fl•:. CA. CJ> J\ 
t>mJl'l'I Internal t\uduor 

Pr<>Jt'CI l'inanci11l M1uu1gcnw111 llnit (Pl 1MU) 
Mini111ry of 11immcc 
Uroad and Mcchlin Strt~I 
l.ihai:i 

I Cl(' ( ain11nkollit• 
l'mj,·c-1 Cocmlinntor 
C,•11i11v, 111 B,•111 in 11,cl11n11io11 Proj,·c·r (<:211) 

Mi111"1ry ut' ll.<l11n11io11 
'.\111 S& r<'rl , Sinkor 
I ,illl'rlll 

I JIIC'rtll lh,nk for l)C'Vrln1unr111 & l11vr11111c1111 (Llll>Q 
l)lh Sll't'<'I, Slnkor 
M1111ruvi11 
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STATEMENT OF RBCEIP'l'S AND PAYMENTS 

FOR THB PERIOD ENDED JUNB 30, 2023 

/,, { 1111/td S1a1,s Dollars 

llcCt"ipt 

Jl, ( ;l'lllll 

Toptal Receipt 

r•aymcnt 

Improving the quality an<l acct'H to HC:E in t:1CKCtcd 
, ounltt!II 

' 1tppor11ng tcArll('r rn1i1111~ and rr rllfK':lllnn in tA~tc'II 

O\IIIIM'I 

' lll(>n tvi•lf\ ac·huo l mlllllK<'IIICIII IICt:lllllllllhilll )' 111111 •y1t<'III 
11111n it11n n~ 

,\ d ucvm)( hcti&·r k-1n1111R thn•11Kh impnwrd l 'IJIIIIY rfficu:nry 
11ul at't:0111111biliry 

'n tl"<"I tnl llllJtt'tll('tll 11111I - ·tor prt ►,<n1111 ~11pp11rt and 
••m~h111hon 
1'0111I P11ymenl• 

1'-otl'~ 

4 

5 

6 

7 

R 

C) 

11,.ue•• o l ,vw l1111 ewer payment• {pllymrc111 ,wer rccelp111) 

1111,wl n.lllnce .. •t be,rfMlna 

C ;,....,.uliMIYe tuad bMulCle 

'f 'J,, ,_, "',,.," • """ lflll#N//Jtlt1 ~ ,1,,,, fi,f/HI /i""1fl'hll ~m 

2 

R<'5latcd 

Balanu 
June JO, I)cccmbc-r 

2023 J I, 20Z? C umm 111l\t1ve 

315,000 :, .• JC) 5,02') 7,'Xl-1,.136 

3 15,000 2,395,02<.l 7 1>64,.\36 

111,472 1>J2,004 2,211?,.\25 

◄4(,,510 l ,-lOl,11} 

109,530 M1,01 7 l ,7'i.\,',H, 

(,I ~.II\( 

30;7◄2 2U1l'\I H I ,M 1
1
2.~2 

S?;b74J 2,2-i'!,1"4') 7,72:J:lll!\ 

(.Z08,74J) 146,180 2-1 1,'rl I 

4!,861 304.(>ff!\ 

:W\lll 4/1(),IK).I\ 2-f I 
1
•m 

I 
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STATEMENT OP FUND BALANCEAND CASH STATUS 
fOR THE PERIOD ENDED JUNE 30, 2023 

/11 UlliJtd SlaJ11 Do/km June 30, 2023 

i\ Fund Balance 

Balance of Project Fund 

/\dd: Total Rcccip1i. during 1hc period 

Total l'und available for opcrationll 

I .eas: Total Paymcn111 eluting the pcrin<l 

Balance of project fund at the! C!ntl or the year 

ll Cub Statue: 

CIUlh al l\ank 

·11otal Cuh on hand and In bank 

()lfTerencc between A and B 

450,865 

315,000 

765186S 

523,743 

U2,121 

242,121 

U2,t21 

3 

Restated Balance 
Dcn·mbcr3l, 

2022 

)04,685 

2,395,02<) 

2.69<J,7t4 

450,865 

◄50,MS 
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STATEMENT OF COMPARISON OF BUDGET ANO ACTUAL AMOU1'17S FOR THE PERIOD E~DE0 JUNE 30, 2023 
Ananlysis of Variance 

Activities Within Components 

I mpmvm~ th<- qwhty and ,1<. n-.., ,., ECE in tu:gcted counuc~ 

Supponmi teacher 1raitw~ :m<l n·nifiarion 111 targeted counne~ 

l mprovuw !-Choo! manaimwnr ~<'•·,,untllbility and sy;:rcm m onironng 

.\ch1~-in9; bcucr lcarmntt ,hr.,u~h nnprO\·cd equity cffiacncy =d accountab1!rn 

Prowct n1:in1gcmcm .mJ ._.., ;nr pr<>:.•ram support and coordmation 

Total 

fix 1Nlc..• on pu:~ t; :o " 1r: :·m,:~r.1.' !vrt (![ J/Jo't projt,1 Ji•1.1HaJ/ "/)Ort, 

Variance Explanation 

Project 

Allocation 

l"SS 

2,330,000 

1.400,000 

1.900,000 

1,126,000 

1:·20.!000 

10,476,000 

Annual Actual 
Expenditurt' 

L"SS l ;-;s 

111,i-2 !l !.l-2 

109,530 1m.~ m 

53'i,5"'6 '\If'. 1) 

7561.578 523.743 

Variance 

t·ss 

.2 }2.835 

232,835 

V an:mce, :ire a~ a result of jlr<>l('C! t"losurc activities th:it ":ere complc.-te<l durm!' th<.· pcnod bcfon• closure and were nor ,;cnlc.·<l . ·1 h·-...· were ~et tied dunng the 
di!'bur-cm(·nt wmdow pcnod .. \l,o the aud11 fee that was placed man <.'i<Crou· .llCo tmt. 
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STATEMENT OF FINANCIAL POSITION 

AS AT JUNE 30, 2023 

In United Statu Dollars 

Assets 

Cash and cash equivalent 

Total Assets 

Fund Balance 

Grants 

Accumulated Fund Balance 

I 
Direc r, Donor Financed Projects 

PFMU, MFDP 

5 

Restated 
Balance 

December 
June 30, 2023 31,2022 

242,121 450,865 

242,121 450,865 

242,121 450,865 

242,121 450,865 

/tl ~ ·ur oU?J--f 
Joe Gbassakollie 
Project Coordinator­
GPE/ G2B 
MOE 

The notes on pages 6 to 9 art integral part of these project financial reports 



NOTES TO FINANCIAL STATEMENTS 6 

l. Background and Information of tht" Project 

\Virh support from the World Bank; tlw Getting lo lkst in Educalion-project is geared towards improving 
<'quitablc access to t-arly childhood e<lucation, tracht"r quality in early childhood education (ECE), and 
primary education in targeted disadvanlal(Cd counties, and strengthening national school accountabilit)' 
~ystrms. The Gl'BE project wis approv<'d by th<' World Bank on June 19, 2018 with a grant amount of USO 
11 .070 Million. 'Ihc rums of the projcd art': 

1. 'l'o improve the qu:tlity of and 11n-<·~~ to l ~CE 111 targeted countirs throu~ : (i) EC!': school 
impmvccn<-,11 grant~: i111d (ii) i:om1111111ity li:iiwd l•.CI~; 

11. .Supporting t<•achcr ll'l\t111n~ stnd n ·rt1lit·11 t111n III IArK<'tcd ,·oun11c:, :umi. to 1m:rca11r lhl· numh<·r 11nd 

prof)'>tlion of ct'rliticd primary and 10:C:F. lt•:,dwr~ 111 ht"R<'t<-'<I co11111i,·11 throuKli: (i) IIM<·rvicr II.CE C 
ccrtifiCAtt· l<·ad1cr 1rai11in~ for 1111q11Rlilic·d I ·c 1 · 1c·,11·hc·r., 111 111}:t'l<'I.I c1111111Jl'~; 11ml (t1) nccdc•ratt'cl in­
iwrvicc C ccr11ficalt· kad1c·r lr:11111111,1 for 1111<111alili,·d primary lc•vd 1t•11dH'rtc in 1111w•tt.'cl countil·~; 

1i1 lmprovittR 11d100\ ma1u1gt•11w111, .iff111111tabih1y, a11il , yMll'lllll monitoring will impnivt· i;chool quality 
throuRh Mfrt:nf{lhl·tu:d 11t·hool-h:1Nc·tl m1111:1H<'mc·111 (SUM) and mort• n,l,1111 Hchool Mupporl, 
monitoring. anti acco1111tahi\11y 11y111nn11 1hro11~h: (i) 11d100I 411ality •uuulard11, Kchool moni1ori11~. and 
in11pr<·tion: anti (ii) 11chool ml\llt1Rc:mc111 and <11111li1y imt,rovcml'III throuRh prindpnl training: 

tv. Achic.-vinR IK"ll('r lc:arninK 1hro111,1h unprovC'd c·<tuiry. l'flic•it'111·y, aml 11n·1111111t1h1li1y W1II nddn·NM 
c1111c:ntial dim<·n•io1111 of thr c·ilucRliu11 "y111rm, 1111111cly <''-\Uity, c.:flidcncy, 1md k·u11ing 011tt·omt·11 · 
,11ing II rnult11 l>1111rtl ii1111ndt1K (RUI~ 111rnlnl11y: 

v. PN1jcrt m111u1p,tn1cnt anti IIC'<'lnr prc~r,111 a11111l<1rt 1111d c·oordi11ation will r111111rc dfc:l·tiv<' projrrl 
m11n11~1111•n11111d key 11rctor 111pport, c·11p11d1y huildinK, and rncmlina1io11, 

l. ll11e or Gr1uu Proceod• 
l'hr 111hlr hrlow •"'' rntl 1hr t'lllrRorit•M 111' i1r111 .. lo hr l11111m·1•1I 0111 111' lht" ~1'11111 proc'r<',IM, the- 111111,·11111111 ,f th1· 

,1111011111• o( thr 1(1'11111 lo c·11d1 r 1lflWII')' 11ml 1hr 1wrrr11l•~c• o( c·1.1wnlli111r,•11 for it1·11111 111 hr li1uu1e·<"cl 111 each 

tll('Kory: 

Amount or 
pant lllc,c1t1d 
1xpN1Hd In 

u11, 
ltntll"uvlt,K th• •1111lhy aull ac't'tH 111 It.CH In llf't'C1lrcl c·1111111lr• 2,l\0,000 
""l'l1ortln1 INC,,, tl'lllnlnK and l't'rtlOn1l011 lu ••'Mrll•cl c·c ,11111ltt1 l,•tllO,IMl<I 
I mpNwlna IIChool .. , •• , ... hint •teo111111bHhy ,md lytlNtl monhorh~ I .9<X>,(XIO 
Arhl••lt)M htlttl' IMn1l11a 1ht11t't4h 1tu1,r11vNI Nt"hy r0ldr111·y and 1ccoonr1~ll1y '\i 126.llCNl 
l'ruje1tt l'ftana~Ht and 1rttnr pN111ram •ur,Jmrt 111,l 1•011tdln11lo11 1,720,UOO 

'I,.,, 
expendlun, 

lo ht Rnarted 

too 
t<l<I 
100 
IOU 
1110 
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.\II '-"tcguril'l> of expC'lld.llun· llhown m thrsr financial statrments are tully financed basc-d o n the percentage 
below: 

Total 

J. Significant Accounting Policies 

8ui1 oC accounting 

•;. of Expenditure 
100 

100 
----------

Tlw fi11n11ri11I 111111t·111rntlt havt· hl'l'n pn·p11rnl 111 ;11 n1r1l11mT wuh rht· ( :n11h l\;i:i r, l111<·ma1111m1I 1'11hlrr S<..-ctor 

1\rn11111ti11H S111111bmlN (11':-it\S) llN illloprnl l>y 1111· ( ;ov1·m111t·111 of I .ih,·ri11 and 111 rlw 111:11111a rt•t111irt·tl by tlw 
l'roJc:<"I < ;1'11111 Aw1•1'111t•n1 Alt r1-..1111rc-..l hy tlw \'(/orld lln11k'11 <>1wn11inR Pnli1·ic~ 11ml l'ron"tlurr11 aml l~ll'• 
h111111dal Mn1111~r111r111 11111111ml. 

lte1,ortlnac currency 
fli11111ci1l l'\1k1rt11 have- l>t't'II prr11t'lllt-d 111 l 'nllrtl ~tnlt'11 I >olh11'11, ' l'l'lln11ac·1to1111 dt·nom11111tt•d 111 111hrr ,·urrenciN 

nrr ln1t1Mln1rd i11111 I 11111nl S11111·11 I >olh1ni 1111tl rrrnrdnl 111 1hr rtllt' of rxrh1111v;r nih11p, 111 tlw da.te of 
1nm111c·tio1111. U1l1111rrH tlr1111mi11111t'd i11 othrr 1·11rrt'111·11•1111rc- tn1111l1&trc.l inlo l l1111rd S111trM I )oll11n 111 1lw cite of 
rxd11111Kr prcv11lll11K 1111 1hr rc-1mr1i11~ d11tt", 

l..01m ltecc, I f>t• 
I .c11n rrom donol'I for 1hr ( i2141'. projrc-1 ill l'N'Of.ttllird 1111cl rr11ortC'd in 1hr S11tlrlllt'III of RN·ript 11ml Pannci11 
111 lm•un,r whl'II rc-rr1vrd 11ml hrld 111 11 h1111k 11t'1·m1111 nllr,1 tlr1~1111nl i11n1111r "1·t·1111111 for clii1h11ntmcnl 
1111'11011t111, All 1,i1y111r11tM tiir thr ( i21\fl. pro1r,·111111111r11v11ic1 lll't' 1111"1" from 1hr 1lr1111,111111rcl 11w1111111 . 

C11h 11nd b1nk tu,J1nCt11 
c .a1h 11001111 ul t'Hh 111 h1111d 11111 h11l1111·1" 111 h1111k. 

lteco.-ildon or HJM!ntUtuN 
1\11 Hfktt1,ll1nm art r111r11ud whrthrr thry Ill' rrvr1111r or nplt1I In 1111111rr 111111 i111·11111r la N't'f-Mlll:.nl d1et1 
l\1mh1 .,.., rN·dvNI r ... Ull tht' Wurl,l ll1111k . 

••••• 11,, pn1)c,tl l11 IIMI llf'rt't'lll l11d111lvr 111 1111. '1'1m1• Al't' \YllhhC'IJ 1111 1·11111111l11111111 •ml vr11,k,,., 

lteJuadon nf Orlaln•I Alloci.don 
11,, 1•n~,c•1 wt11 l'fltl'l1,:turtJ and 1h,tth~ l't'J~td tht 11"Mblll all,K'IIN>n rrcMn llKSI I 11·1111 llt'tl0,470 

ltapotdn1 period 
111• 1uit1l"'·1 rlo•NI 1111 11111, -WJ. :zcr,i, ,uul 1hrrrrmr h11d 11 1lh1h11r1,111N1I ,lr111lll11r 111' < h 111hr1 \I, 20:l \ lu irttlt" 

,,II 11lillM11tl111111111111 Wt'll' ,·11111plr11•,I 1111 nt llf'li,11• lllf' 1 l1111m1• d111r, C:11111pul•1111111 1lir11r llMul'f'• with prl11rvcar 

,. 11111 llltnf••r•hl•. 
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Reseated 
Biwanc .. 

June JO, lk-cc:mbcr Audited 
I• I l•kd Slalu / ).&,,, 2023 )I, 2022 ,\J1ui«mml Halaocc CW1lln.Ultiw-

4 Pt.ande received i11 OA 

·111 i\709} JU,000 2,..\1)'i.(12'1 2~\95,0ZC> 7,'6+,336 

Third Pany Payment 
·,v \ 709\ l>tn.-ct l'aymC'lll 2,1 IOi)7(1 2,1 lll,970 2,110,970 

lmprovitqr the qualicy and acau to BCE In - !I t.,.eted oountift 

l'.C :I\ Sl;I\IM1I ln1pruvc:ttk'ttl K""""'' 111,472 K/14,ll(M U,Cl7'1 ll'i0,(129 2.<Ma,5W 
'l'"'nm~ or(~~ 48000 481100 24(),700 

lll,472 1)\2,(X},4 Ml,(17'\ lllj(),1Jlll l,a9,32'1 

luppo,da, e.dNt tniruq and cenUlcadoll la. 

• WJNClcouadea 
ttt:11111 wrYK• tn,hrr ,,.,uu'M 244,4'12 244:4'12 7t3>2.'I 
:0..-t'Vkr rnlVMlrr 20lll',K 2(12,0\11 "'9,8-UI 

4461'UO 446
1
'\IO 11e ,1n 

lmpnwfnc achoo! ......,.""'"' a«c-..Wlfey and 
7 tylllaffl -"eorias 

P1lnc lllf4 ur ~A IOt,IJO <Kl6,4n l ◄!l,'t(IO ~.9S'I 9(?,7J6 
r•""'-~llll , ,.lfwttl 1771~1 '''°• W?l \:rl•O'l'I 7'>,S!il) ..,,.,,. M-4,017 ~ICMI Ml/)09 '.7~.5!!~ 

A .. r .......................... ,..,......, 
I •• 11.., -' .......... , .. ., 

....._ 
1)1,1 I Th ivMM In Iha Pf'lf"lttllln or 41Ud""1 l<C I( 
iukl rn--, __...., In 1tw ,.,,...td munt• . Q.!! I 011»Z!!l ~1!!.970 tts.ino . Q.1110,!W y110,,7Q 611,0~ 

• 
,..,_.ts .. , 1,ot...e......,,..,....,..,. .............. 
.... ~,,,...,,._ 5m )lA.111 ,,.aa!!•l lln~K\ •~l.2S1 

5?Y ?,UI '"°"' •ne,, 'a!!-"J. 
II ,_. cant.JIii la., l>tiNIMIM ~ 

'll1 .,..11 , ...... ;1, \11\)IJ'J ('J, I Ul.'frtl) , .. ~,..,.,.... 1,'0(D~ 
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/fl {•JI/.-'{.-: ,!.",;:•• { ,i l .JJ,f' 

11 Expcnditu~t< made 

Note 

lmpronn>: rh< ,;rnlm aa,: ,1<c,-:-, , .. I·:<. Ii n1 r:1r1,:1·r<.J 

COU1ll 1L~ 

SupJ""•rtni.: lcJ,h.: h.1111·,,i: .u~J ,·,-,ulic:inu11 :n r:ir,:,1,-d 
count tc.~ 

lmprovin~ .. " qo, ~ 1n:tn,lr,::"tlc..,lf Jt.ln-mt.:a! thf'), .uuJ 
;,~~L"l'Tl rnoni, , • ••·1! 

\chK,it,)' lx-11.1 i< Jnu:1i: thmu,,:h 1rr.pn"1.,J <''fUI~ 

cfficu:n(.·v .111,,.I ,1< ~ c ~11n.1 h:im 

J>:-,, ·1c t n1..n.1.,."': , 111 11 1, : "H torr,,,. : .u:1 ,uppurt -anc.J 
u,., -aJuuuon 

Total Payment-. 

Gcttiog to 8-,st in Education Projtct (G2BEP) 
Project CommitmC"nr 
As at June 30, 2023 

Coatr.1,Ctor-/Con1ult .. n1 '\;am(" 

Joe 1-: . l ;1,:i~.ikoll1<: 

SuJ.,c:-,,,u-- \ I\ .1rnn 

\°<'c <'An: I mmJu,oi: me. 

Rod rtxl Croup 111 C u:111,Jnll'~ 

l·o1ta·,-< ( ;n u·, 1• c , ,:, .. ,1:a,·-. 

l lnm.-<l \lnrc,r c .c •11p.1m 

I'. l.0~'1-'llC> S...1\IH 

Gc.·n,:nl \ uJin,111 Cumm:<,,on ( le ..,ore 

R1.:">1JhJ 

1-blJlltl 
lknml~• 

Jun" 30. 2023 "-1 ... , '."' 

111.472 ,;,~_c &. 1 

.::t,."'!ll , 

109,530 (>-I I.C ' j 

\ d~ :,:In1.·1a 

,-;1 ,11-:-, 

~.l•IK 

... , 11.;ro, 

\ud11,·d 
Hllan«· Cumn,. 1IAm ~ 

850.•)~) ~-3~5 

+16511) 1,403.1 '?J 

611,91~> 1.-s, . .i3s 

:.010_9-u (. I S.OJO 

302,742 ::! ""• .. ~- .-~,!;J .'J' 5-,r-.0.4'.\ 1.'.GI~~~ 

523,743 ~ >tx_:u• 1 ' 2· K1~.~ ~.5~7.1<, t -:~.~IS 

Commiancn ConlfiM:1 

tAmo unt End Da:r 
-. ·-uoo 31 Pu ' , 

4.<,69 00 ,1 c >tr _;; 

-s.¥'1( •.1JO '! ( Jc..: ~, 

'.c.ll')' -(, '41 fu,: : , 
}<l,:,.t=;~_l)..; \U :,:·• ~'\ 

4'>.850.00 '\, , lur ~3 

I J,400.00 "\II _I nl ::_; 

10.000.00 °\II fu,1 -:I 
232,834.80 



PROJECT DESIGNATED ACCOUNT STATEMF.Nf 

Account Number: 

Account Type: 
Depo&itory Bank (1): 
AddrcH: 

Cu~ncy: United St11tc11 Dollar 

Totnl ( inmt llccd vt'tl 

Total ,rnnt lnuome reported 

Amount 11ptnf 

l'ntt)' tuh 

< Wl'.ll A/t; 1,111)1 
11,•c:rtw, ANC.1ont 

00 I USD2 I 12:! \0840 I 

Current Account 

I.BDI 
9th Street. Sio kor 

Monrovia, I .ihcria 

June 30, 2023 

JU,000 

l t!,000 

811,743 

480,868 

242,l2l 

180 
231,Ml 
t0,000 

W,ill 

10 

1lt•11ta tt•d 

U11lanc,· 
1 )cn •mll<'r :\ I, 

2022 

2,1'>5,112" 

2,.'\IJ5,Cl21J 

2.2•1K,tW> 

.\0",(1H~ 

•~!\0,K(1~ 

·l!\ll,HM 

r 

.fSO.kt.5 

Not•• l&n41f no• lh_. .. tt.a... .. ol Ull 'MOO In tit• DA WII INlm&u.d W the 
Wo,W hall 1"41, th. dltbulltftltnl ot Ill the aonunhftltlitl, 



Auditor's Report u 
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