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Ref: AUDITOR GENERAL'S REPORT ON THE FINANCIAL STATEMENTS AUDIT OF 
INCREASING RESULTS IN SECONDARY EDUCATION {IRISE), Project Number: IRISEP­
P164932; Grant Number: IDA DS030 FOR THE PERIOD JANUARY 1, 2023 TO DECEMBER 31, 
2023 

Unqualified Opinion 
We have audited the accompanying financial statements of the Increasing Results in Secondary 
Education (!RISE), Project Number: IRISEP-P164932; Grant Number: IDA 05030 for the pericxl ended 
December 31, 2023, which comprise Statements of Receipts and Payments, Statement of Comparison of 
Budget and Actual Amounts and a summary of significant accounting policies and explanatory 
information. 

In our opinion, the accompanying Statements of !RISE present fairly in all material respects, the 
Statement of Receipts and Payments as at December 31, 2023, Statement of Comparison of Budget and 
Actual Amounts and a summary of other accounting policies and other explanatory notes for the fiscal 
period then ended in accordance with International Public Sector Accounting Standards {IPSAS) Cash 
Basis of Accounting. 

Basis for opinion 
We conducted our audit in accordance with International Standards of Supreme Audit Institutions. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit 
of the Financial Statements section of our report. We are independent of the entity in accordance with 
the Code of Ethics for Supreme Audit Institutions together with the ethical requirements that are relevant 
to our audit of the financial statements in accordance with the World Bank guideline and we have fulfilled 
our other ethical responsibilities in accordance with these requirements. ~ 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Management Responsibility for the Statement of Receipts and Payments 
Management is responsible for the preparation and fair presentation of the Statement of Receipts and 
Payments in accordance with International Public Sector Accounting Standards (IPSAS) cash Basis of 
Accounting and for such internal control as Management determines is necessary to enable the 
preparation of Statement of Receipt and Payment that are free from material misstatement, whether due 
to fraud or error. In preparing the financial statements, management is responsible for assessing its 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to cease operations, or 
has no realistic alternative but to do so. The !RISE Project Management is responsible for overseeing the 
Project's financial reporting process. 

Auditor's Responsibility 
Our responsibility is to express an opinion on Statement of Receipts and Payments based on our audit. 
We conducted our audit in accordance with International Standards of Supreme Audit Institutions (ISSA!) 
and the World Bank Guidelines. Those standards and the applicable World Bank guidelines required that 
we comply with the ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the Statement of Receipts and Payments are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the Statement of Receipts and Payments. The procedures selected depends on the auditor's judgment, 
including the assessments, the auditor considers internal controls relevant to the entity's preparation and 
fair presentation of the Statement of Receipts and Payments in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well as 
evaluating the overall presentation of the Statement of Receipts and Payments. 

Monrovia, Liberia 
June 2024 

, CFIP, CFC 

-------
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STATEMENT OF RECEIPTS AND PAYMEl'IITS 
FOR THE PERIOD ENDED DECl,;MB~R 31, 2023 

/11 ( ,:ittd JIJtrJ Do/1.m 

Receipt 

ID\ Grant 

Toptal Re«ipt 

Payment 

lmpnJ\1n~ .l<"'CM~ .u1,l lc.1rnu~ l'll' ,r, ,11mC'nt 21 t~ ~ruor 
~coodan· k·wl 

lncn-:bin~ opponumt:l•~ lor ~•111~ 111 11.111,mon lq nnd 
1.·cm1pkc1. ., 1uc11 ,,·1 ""'l.ir nlu<.1Uu11 

lmpro, Ulj.!. (tU.lhl) All I rdn .1nn: ut ...._.111, r ;.c_ninti;in 

nluc~non 

< :apaol)· l>ll11Ji.t~ ·1 \. pruw• I c.oon.h n.111rn1, :lll<I \l&I · 

I on~oc" 
Toca! Payment• 

Exce• of ttceipt11 o, er payment& (payment11 over 
receipt,) 
Fund Balance u at beginning 

Cummulative fund balanc~ 

0ec«-mberJ1, 
'.'-otc, 2023 

4 7,605,230 

7,605,230 

s 796,379 

6 CllJ,827 

7 3,568,682 

II 2,060,413 

9 

7,o-19,302 

SSS,928 

(59,307) 

496,621 

l)ccnuhl·r 
31. .2il22 Utll llltli:il1\'1. 

4,11(1~.:?"- l.l•<c • .::: 1-

4,808.:!..,;- 'IJ)(,(1,2 , ... 

:?,IJ<)<),4- \ , .. ,. '. 
l,'\tM.''I ~ , I' 

:?.(16.'.:?l1 I 1,I \ • I,.. 

1~"111,S'.>\ l ,-h~ -• J__! 

-- ------
h,\l'Jl.1:? . ,. ~·"II, . ·-

(3,282)Pu, 4'•.-t~ 

3.213 .. '>(,3 

,5?.3<r 40,4~ 
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STATEMENT Of FUND BAl~NCE AND CASH STATllS 
FOR TIIE PERIOD ENDED i>ECEMBER Jl. 202J 

l1t l ·,,;,rd Sti1fc.< I >,, ..• ,r:< Noll.-:-

Fund Balance 

Dalaocc of Project Fund 

. \dd: ·101:11 R,·ci·1p1• dunnl! the pcrl,x.1 

T<,t,ll hnhl 1, :11l.1hl, i'c ,. nrt"r·1111 n1~ 

Less: Tot.11 Jlaymm lt- during rhc p<triod 

Balao~c of projc~l fund at the el)d of the year 

Cuh Status: 

l ibh at H.m-,; 

Total Caah on hand and in bank 

Difference between A and B 

December 
31,202.3 

(59,307) 

7,605,230 

7,545,923 

7,049,302 

496,621 

496,621 

4'6,621 

'ni( fl .. , .' (II/ p.::,•., f, /II <i ,1,r i flf({fill /' 1'1 • • / I ', ~,l,!, t tirur..i., '•N>l'f.,• 

J 

I),•, ,.,nh,·r '\ I 

:o:: 

\.22.\ )( . 

l.~1 ~ . .:: ; 

j \ . ,_'1 

«,t)•) I. i::-·- -----
(1'1.14 ,-

{ =.•J. '\1 1 

1:i'J .. '\1 1. 

= 
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S'fAl ~'.MENT 01' COMPARISON OF BU)Gt-:T A.ND AC'l'I Al. AMO( :NTS 1-'0R l'Hli r:ISCAI ,~ ENDED DECEMBER 31, 2023 4 
Aaul)•io, of Variaua: 

Acuvitict1 lrithin ~poeMIII 

l mp"' ,, 1tW .lt t.·t , .. .&11\f bn1inJ! t n,itt 1nmt.1u at th(' "4.:.-ninr <t.'\.-.'flJ.Jn Sr-, c.~ 

In t U .l '-'fJ;..'. ,ppnr1 H1Ull:i< ,.,, )!Ub• l U lt.llhl11' H) lo ,.1t.1 <.,ompJ\.t\ ..... ·ntt•• '". ' • t ln 
•..J•.Jf'"lli• r'\ 

1,n r" , .• I'' tl·t ~.nJ rC'il.' J f'I("(• •• f '(1))'1( ,•1.:ttl'ldan (."'(~.K;.lt'km 

( :.,p ... JI, l1111ld m,~ '!" '· f'l'>i<'l1 I 11onl.i,un,.,. "'"' \f&I· 

( 

0

0\hl •• t!\~ t'\, l h \ l~ · .. pon~ 

Toral 

,•.!t J " 1# • J:· ·· '> t• ,, ,rr ;~,u. rr ~ /(tr.r rni;,,.t_~·-·••1.11 rrfV'Jr!J 

Yanan,.,. Explanarioo 

Proj,..·,:t 

AlltK.-a1io11 

l1$S 

17,b')\l,I ~ H 

S,UIJt,.t .._ ,, 

l~~l-C,o., ,.u 

7,9'<.t.l•JO 

I. \ch.1, , , 

471000,000 

Annual Actual 
Expaicliturc \ ' 4 .n.tOCC' 

l ':iS IISS -~ 
11')'\Jr\l -'H,. \ ·•1 ~x~,.~.2 

X 11.(tll <J1\JC7 211,.,-, 
l." 'iU:!'i 3,Y.11.t.~.:! ' · ,i,~ ( , I \ 

.'. IIR.180 2,06<1.~ I ., ,~-:.i c,7 

9,094,556 71049,}f11. l,045,2S4 

( ' !klc·r • 1 ,mr,• ,nt n, t ~ the \~runcc.• i., a, .a. n .. "Sult of Jc.:l:.1r, 111 th..· ( -,n,,,:t"w •rh 1,f \'ari.uosi: M 1-.·,lult-cl cun..-;rructi, ,n acti\'ith:.·, ~ • ..,. rh-.· ,·n 11 \\.t ,rks 

, .• ,ntt.t, . . , •l ' J"h, r~n tt\,\ I h.,1d anttt.1rair.._.J rhat thcs.: :u, .. "11\ ilk'' \\f HIid lu n: ht"'tll «:c ,rnpl(·h.•(_1 1, rht• ... HHlJ.-..loN anJ inh.-.,,n (l.A\ 1l'k ' II ' ' , ·nlli, .. u~-.. 

~Ii >c ,) '"""'"'"' ,uthin fi«,a l n-ar 1<1::?, fur pl't.c.-ssu:g. t :11fun1n\;t1,·h 11np!, ·m.111•rion n~,Jjues Jill noc pt•mur timely c<11npl,·11 .. ,, .,, th< 
:. ... ,1,·:tt,• II\ t ..,, , ,1ntnn11"' thcn·lJ_\ b<lin-. tu Jdar,..J suhmb"'"'' .. 1 11,,· JI'( , Jhc p~nn,·ni, ..,.--,r.- 1.,. 1w,·\'\'r ral«.'ll t i> th,· ,ul>-,·•r1<·11t <fu:trrcr 

,c_,,1um~ "' ~• 1..:~1 j; •r pr,1n.-,.s111g in kt:cp~ \\ith the princ1pk·• ol <.J•h h.1-..-<l bu<lg<.·tin~ 

I "nJt·r (',.,111>• 111<·nr ::!. mt: ,,.rianc~ u·as :i, a n"'ult of de~· in the J>'4' 11i.·11• ,,111k Im, :ccrnc:,ter ::!O::! I n:J,,oi.<tnariun f«..,. anJ , rip,·nJ, tn ~uls 
,, h•~,, .. 1,,p h, rn Ii. "1rlt"> Ju,· to rh, fr,'<jtk'nt do~un, 11( ,ch,-,ls (r ,r 1lw ._.,, ,wnl aml pn·e<i1.kn1i,I d eer:, nu. 'lht- .\bni~ri: n·:im ""·dnl 1, , ,,,11 rhe 
b,:nC'li, u,, ,-·h,.,I, 1 ... , .... ,-t11 :-.,pt.-ml ... ·r onJ ( ktobct nf 20:::J '" h·n•~ tht· numh,·r or wrL, actl\d,· Ill :<eh<I<~ l><.:fon: rck:t,.. 11· th,·1r n~1"rAtion 
le .. , n11<.1>t1p~11,b l><-N't-.:tt ( 'lctober llrkl .Sn,·cmlxr 2023. llow.,,...,r. 1h, d,-.:t1,lll<"l·ri11K acrn--..ri<·s Jllflfl)t d1a1 Jll•rioJ kept ..,-11, ,.11~ ~lmu,-r w1t.1iw 

...,.·,rh I" ,,,r Allt·n,1",.-" fo r 1h,· must pan, ,vhich llid not 1tUrn..- rh,.. fi.•kl , 1 .:1 ,·,,nf11.at1, ,n t-Xen.'.i:<t 10 happen until afr,·r the pn,;J,-nual ~• •.md , ,ff 
dt'(llnn, .. n :--; .,,..,ml,,-, I 4, :?tl23. l'hc- \·eri&'2UOO uiJ hai11••:n but t h,·n ,., th.:- wn ,·nd uf the \"~r \\'h<-n :«'hoots \\"t'fl" al~ ,u1 ro ~" "" the 
Chri,m11, hr,·:rk 

Th• •' • ••i, "l' ··J: w1,·,· 1•1<k·• Corm,. •nnll \ \\'J, 111:\inh ,1u<' " ' rht· 111 .,l>tlr" , ,( •lw \ (.,f '" l'<'\/UJH•n1t·11t fm .1<·h1,·,·,111<111 o( l'l\1 , I ~ .11 , I ~ ", in 
! ' ""Tl -~ • • · : . ' · : •h, , :-""' ,,·<"T '1•H'•tt .. ,,. • • , ,,.,, ... ,,,..., ... I .... , • ,,...,.,11t, ,. , , •. : ., t h "'11t , , • 11,·1,11r -.., •n,,..,11 .. ' • , . .. ,11111,1 r , ''1" '" f• ' , ,. "f' l fl I If 1 11 11l4 , , 

f'J l 4 - 1:, .J._,: ... J, ;•c. h .41-:1 "' 1 •: ·IJl1.h, 1.:\I "- , ' t .4 I. • ,_ .. :, , I ? ;, .: ,· •• ). ~ ,1 t • ,, , 1 • I .... ,1 ;~ I 

uab ,·.it·• , ,. ,,.~,"T1• ,,, ,, .. :1 1·, '\Ct"..,.,, .... ,,."~ 1hr cuun1n J hc.,c: , .,ruu1, ,. Jrt' ,-...f\\.·,·1t·J: ,. , t": ~ ,u \l irh_in th< ri,·..:r t\.\' • . tfll..tn .. -r, , •I ~' : ... 

I ' r..c.H r • • •• .._ ,, t n• .t. •J..t• , ,tn:tn c, " , .. tlut· lo ,h._· 11 ,ulnl ,. • •I th1 I, ,I ,,. 1U1 ,,11h,,~ 1ht t -41'-'d f\ I• a1ld nli' huul, .,Uck. J.h d 1: • 1 ..c. 1, .• ,,,,1.: i, ,r ,ht 
trnu1·•w .• , •.1·, .. f.ll t 111 i . \ If, .atlll th,.;• \ hnhtn· ar f:t~ c- I ill~" ·• •11•1 h .,n, UJd n·,1rn·,tt~.1 I nun tht· \ lu,L,u"\ 11. Jc.·.•ri~ w.JU(tal.,ot.J p t.01 11 -, tbc-

! ,1..1 • o\111. I Ill, ;·•'-,.. '1i·"'. -~... . h.i.' ; ' • ! ·•u r·· n:-, . I ""'i· h.f .... t ,u, , I~ ... •"':• k •• , --~ ~ ., • • ••• 

2 11~} h><al ,., .• ., 

) ) ) 



STATEMENT OF FINANCIAL POSITION 
AS AT DECEMBER 31, 2023 

In United Stales Dollars Notes 

Assets 

Cash and cash equivalent 

Total Assets 

Fund Balance 

Grants 

Accumulated Fund Balance 

5 

December 
31,2023 

December 
31,2022 

496,621 (59,307) 

496,621 (59,307) 

496,621 (59,307) 

496,621 (59,307) 

Directo , D nor Financed P~ojects 
PFMU,M DP 

r,co/a/~ 
Project Coordinat~ SE ~)-

MOE §I tRtSE i. > c, 
The notes on pages 6 to 9 are integral part of these project financial ~ s Techn.ical L,ad § 

~.w.otSQJE..C: ft 



NOTES TO FINANCIAL STATEMENTS (; 

l. Background and Information or the Project 

\Xich ~upport from rhc- \X.orld B3ttk: the. lnl(ltm lilt! Rc~ults m &-condary F.duc:-atlo11-pm 1t :· 1 1•ym·J 1 ". in•, 
1mprm·in~ ('(jllitahll :\l"Ct'-' to. nnJ 1.j\H1litl' of. suu"r •<"("om.la~ c..-<luc..ation. lllt' IRISI . r 11· •,a, ,1p1•r1 . ,.,! 
b} rhC' \\ 'orld Jtmi- on l11h :?. ::?111'> \\Ith II irrani .111., unr, I I 'SI) 4-1111 i\lilll<m :md 11 , t.1 ,, , If< · n , ·. 

Octob.."T l 5, 21 t l'J. 1 lw aim• nf tht• pr, ,wcr Lir<" 

1. lo 1mpr ,, ,- :\l 1.",·~- .111J llk.tnunr rm 1r 111ml'nt at rhl' (cmor st't·, ,uJ:iry level; 
u. lncre-.111,, •rr-,muuri.-, fur gul, le;, 1r.111~1lio n llnc.l compk-te ~enio r ~ccon<bry ,-<l, • 111 m: 
Ill. lmpn,,-m~ tJuality and rdt'\"aflC'C of ~enior ~l"l.ondarl' c:Jucation: 
I\" C:ipanl\' hrnldm~\· ll'chnic:,l a:<~isr:mn·. prn1t·c1 l•>0r<lin2tio11 and mrnutonng and · 1h1; 11 .. 11: 
,·. Con ri.nguu l'mcr~t•ncy respon~c. 

2. Uae or fu1111t Proceed• 
The able bl.-low ,us out rhl' ca1cgorie11 of ttrms to be.· financed our of rht· grant proc:CCtl~. I t .,1), .. ~11 i1111 >i th · 
.llll0un~ of the y,r.,nt to l·ac-h catt'}(OI} and Ull' p..rccntag,· o f cxpcn<licur« for itt'fllll tu > • 11•uu1 .. ·c.l 111 < 1t"1 

categol:)~ 

Categorv 

( :n. C'S. TR, n,. P.m I ,'\. ➔ l ~duJin/l P.t11 11 ,·ic 
t:l,!(lhle l·.xp,;ndum, J>rn~rnm :1 Parr :! & 3 
:x:h1J()I {,rants P.tn lCI ot'lht• pro1ect 
x\mol (,r.mt~ Pan lCII n f the pw1cc1 

Total 

Amount of 
arrant allocated 
expressed in 

L'SS 

16,413.IIJ-4 
2-4,050,43:? 

.'\5-4, I 60 
6,162,'3~ 

47,000,000 
--------------

0 
• of 

c-'pendil m 
1,, he fin anlt't' 

.\ II at~Otk.'li of •'"{(H.1llli1t1rc shown u1 ml')l' financial Ftilll'1DCn~ arc fully financed bai-1·, I on rht· pnn 01 ,.,, 
Ix-low: 

llH 

Toti.ti 

•'• of Expenditutt 
1011 

----------



NOTES TO FINANCIAL STATEMENTS ,,.., 1i11"t,I) 

J, Signific ant Acc u unling P u lic ic11 

Bu i, o f accou nting 

.. . 

lhc hrumctnl ~,., , 111cnh h .t\ 'C l~·t·n pn·purcJ 111 JC'C'<>rtfan("<' \\1th 1h<.' <.:1-.;J1 Hosts lnll'n ,,,. ~1 P,11,I,..: •cc• r 

:\ ccount.ing Standard~ (IPS.\S) as adopted by the < ;O\'m1mcnt of l.1bcria and in tlu· m.u l.l n1111m d '): •h,· 
Pro j<'Ct C.l'llnr .\ rrt't.'tTil"lll u rc<quircd b~ 1hc- \X'orld B:mk·s C)penuinit Polici<.~ and Pn ,c ,h,r•·,- JnJ r 1\11 ~ 

Financial M :nlllt 1111t>1H m,mual. 

Reporting curreuc) 
I in 1.noal rcpor - h,l\l' h c:•·n pn-.,·111,"1.I ui t ·r1.11cd !-1.t1,·,- l).,IJ,ir,c. ·1 r.t1b .1dto n,- d,·nom111.tt 111 nii•c r n ,ri ,·· , , , 
J rt• tMn 1b 1ed , • L' 1ur.•,l ~t:th , I). ,!:tr• nJ r,, ,rdt-c.l :u ilic r:tt•· of txch:1n~c r , 11 •I.,· ,Ith' , r' 
rr-an&:itellons. B~I 11\ l'~ d1·11o m inatt'\I m 111hcr currcncic, :ut· lfllnslatcJ in to l 'niLl-d Stale~ I>, u, .11 1lw r-ar.-, f 

c~chan~· p l'C\·aihm• o n rh.- rcpon 1•1K cbll' 

Grant Rcccipti. 
(irtnt from J,, , f,.r llw 11<1:-I )lMl,'\'I i~ r.-~ .'ill/1,. 111J rl1"•rtl:d m lhl· ~'•" \ · 
Paynwm " " 111< . ,nw w lu II n ·• ·•·", I .111.I lid tl m , It.m l.. 1,.:.-011111 c 1llc•J d,•.,~01, 111<"<1 
ilisbun-t·nl<'Ot r· rpo~\-~. \II p.t\ \l)l' 1\I~ f11r the II{ 1,1 r roit'i.: t an<l K rl\'itit'S arc mad\ 
:lC"('IIUll!. 

Cub and bank b.alaJ1cea 
Cash consist of l.t~h in h:inJ and balance ;i t bank. 

R-ognition o ( l'xpenditurc 

I •, It u ~ 'i 1 1 r 

.\II expcndtrun~ arr e x~ n.~ wlwtht:r thc-y are r,·H·n•u: o r l'apital III n .uurc a m.I incon 1 ,, w , ~111, "' "I 11 
fonds an• re-en , t·d from till' \\ o rl<l Hank. 

Tax 
lllf' pmtl'l:t i,; H, • \'l.'f'.:l•n t mdu,:I\ c .1fr:1, f nc-;; .I I'\' w thhdJ o n n ,o,ult:ult$ nnJ ,·cnJ, r . 



NOT£$ TO THE PINANC(J\L STATEMENTS ,uF IIIHt.f} 

Orcc,mbc,r Ucccmhc:r 

J1, 2023 

4 Fllbda Reui..-rd in DA 

In\ CrcJit 7,605,230 .. ,8i•B,2S7 21.•<-6 • .. ~ 

Third Patty Pa~,nc-nt 

Ditt'-"t Payment 
ID\ Cl\",bt 6,830,783 98'JrJ73 ' '·' \ 1 !4,') 

1.-,436,013 5, -q-,C,.'\ I .'\I• 'i I • 
,._ ---

lmprovinc •~s11 and learning em-ironment at the 
5 senior ICCOftdary level 

lmpm'\"11\R :U:Cl • ,., Snu1>r :--..'(:onJ.r, r.ilu<·a11on 555,419 1.,·.-81 1 ' \ "' 
School impmrcm.:111 ~uni\ 240,960 2,'>6l.ll113 5: \ 

796,379 '.!, C)O•J.-r3 , .... r 1 -----
lncreuin,t oppor1unitie11 for girls to uan1idon to •nd 

6 complett- u nfor ,ccond:uy educllUOn 
Sdtolarstups foe ( ,u-1• in ( ·ounries ..,,th the Highc:a1 1-cmak: 

Dropout Ratt'i :21 lhe ScillOI' Sa:ondny l.e\·cl 623,127 l,Ot.19,915 I.I H. ,:? 

Surromng Suer I ..cami1141 Erwimnmc..'flt$ in SelllOr 
Secood:trv ~hool~ for Guts 50(1,000 3 ) JJ • ◄J 

623,827 l~"'-r<J,'Jt5 ::.1 \\ -1.2 

lmpN",ing qualtl) and n:k-vance of acenior ~cot1d:uy 

7 education 
:-ul1<·omp .. nc111 ,.1 .\J .\lo..1,-nu..,in~ re,• "4'1".l<:t , ., .. lh .. , 
mwun~ 988,830 J.~ Y'(l' 1fJ 

~uhc,>mpum'tll , .. , Prt>\'\dtnr. 1'f't"'c1llmhM fnr a.-quic,ri,,·· 
of d1¢r-.il ~kilb 1111J comp1.•1t-m·i<·~ 88,97:? l.l•~.•l!N I I j; I .' 

Suhc:ompo o<.'111 .'\ . .:! P rt>\ 1J111g h.•aclunf! and lc:1m1np m.11, n 11• 
for ,e,uor M,Ct>ml;11 \ ,.c;b,,. ,I, 2,45-l -'i,\ 4'.! I, 

::.Ubcomporu.nf 3: 1 ( ".) lmprm mg rh,· man.tg, mcnr 111,I 
quality c>f !he t1.·~,·ht11A \l.·orkfurcc 2,-488, .. 26 98.:?,H)j; .\,- I I.'. 

J.,568,682 '.!,1163,.'.!16 C,,c I : ' 

8 Capacity buiktina, TA. profcct coordinatioo, and M&E 
l'ro~-cl mor<lin.inon. m:uugcmeot .m<l mooiroring ~060,-U3 l,51K.5~ !>.- 1>.HI 

2,060,413 l,511:1.52l s.- , !. •·:? 

9 Con1i1lt!,COcy 1: : 1.1 ➔ 



NOTES TO TH F: FINANCIAL STATRMENTS .,:1111,, I/ 

10 Caah receipts thro u,ch pant and o tbH Sourca 

11).\ grant 

11 Cub paid 

Imp10,ii1g ~• :ll\J lc-"Jming cnnronmmt ar the K'tUOf 
K-condary· IC\·c-1 

lm:n:J,uig oppon,in11tl·~ t, ir girl~ to 1r.u1>111C>11 to wt! 
com1>lc1c s..,uor ... -u1mbn \.'\luf J1to11 

Imrmnng 4u,1l11~ md n' lt·,· tn<' <' of ,,·11111r '14.-ConJ.m· 
ciluc~ti...n 

l :apGaty hwldioy. I.\. {lflllllt rnorJ ui.111<111 • • 111<1 \1&1· 

r ontin~(•fl('\' 
Total Pa) ment11 

Note: 

Dec:embtt 
31, 2023 

7,605,230 

796,379 

623,827 

3,568,682 
2,060,-m 

7,049,302 

9 

Decc'fflbcr 
31.2022 CumP 1l:1111,· 

2,9Q9,-f '3 6. 1 P .\f:! 

1.50'.l.'J I 'i .:'.I,, •J~ 

2.11<,\ _21 <, ( J/ 11 .. , 
I.JI X,:i:!'\ :,. ' I ' -

~,U'> l ,J:?7 2 1.1 ~'i. H 

Th,· thu d party pA) mt·1>i- \\ h t<h .irt· d u <~• P·•)m~111., lun, lx~n t·'<tr:tt'h d fn,m th,• fllfAI fun,I• rc, dp1 1 • • • 

10 1.il p.iymt"llu m:u.le: t b,·,., an· pa} nwnt- ma,I,• on hdnlf oi tht p ntJ<"' I h1 rho: \\ 'orlJ IS.ink :rnJ 1h11• 

t<'<!uu-c-d dltck>•urc~. ·1 h,·,<e ll;I} 1ht:ll1S an: .1, .ul.&hk- for f\"\"1<"4 upou ne'IU\.'llt hy the auwto n. 



PROJECT DESIGNATED ACCOUNT STATEMENT 

Account Number: 
Account T ~ pc: 

Deposito~ Bani. (s): 

Addre11: 

Curte~'! l lnitcd States Dollar 

Total Funds Rccei,·cd in DA 

\muunt ~r l'lll 

Balance u at December 31, 2023 

Closing 81&lancc Conai•t of: 

Pi:m Ca~h 

J>J> \ \ ccuunr 

(Wt.R \ • 1.1m 1 

Dc-,1il(l'ln1t•,l \ • 1· l It \ 

11111 l'~l>2112:?.',0X Ill.:? 
< .\1~111 \ cco uni 

1.HDI 
91h Stree1. Siokor 
;\lonrm·ia. I j beri:i 

December 31, 
2023 

7,605,230 

7,605.230 

7,049,302 

(59,307) 

496,621 

140 

4%,462 
20 

496,621 

l)c•Cl'1111 H· H. 
2(1'.!2 

l ,h'. , •. : , 

~ J•,C t-_!-, 

H.,~ I. I~-

3.2~' .-ii, ; 

=-~. \1 1~ 

I I l 



~C>~tllC,.,,.~ 

~
~-. .-·1 •••, .. 
•('" ~- ·~ -~~►~ _,..•))) ... ~~ , •""" ~ ... -•~r 1/ 

.,...,.,,,..... < ... '-:---

Oflfce 0(Profrct cooq1, 

DAT£0f' 

ACQUISION MAKE 

OFFICE EQUIPMENT 

February 10/23 Office Desk 
February 10/23 Office Desk 

30/12/19 

30/12/19 Office Desk 

30/12/19 Office Desk 

30/12/19 Office Desk 
Su~Total 

30/12/19 Office Desk 
30/12/19 Office Desk 

30/12/19 Office Desk 

February 10/23 Office Desk 

February 10/23 Office Desk 
February 10/23 Office Desk 

February 10/23 Office Desk 

' c::· ~a-v :on.3 Office Desk 

r1:eor .. c1ry J.0/H 10tfice l>eu 

I 
,,~ /(\/}! ()ff,ce Ot>\ o. . ! . ---- -

' I 

I Seot. 14/20')2 !chair -
I Sept. 14/2022 !Chair 

) } ) J ) l 

ANNEX 1: FIXED ASSETS REGISTER 
LIBERIA IMPROVING RESULIS IN--5EC_ONDARY EDUCATION (IRISElEROJECT 

IOA Grant No. D5030-LR 
Ap,oj«t of 1/w Ministry cf Educotlon /undffJ b1 tlwGlobol Portfltt'Sll/p for CducotiOtt ond supporttd by t~ World lont G«HJp 

www.moe.gov.Jr 

FIXED ASSETS REGISTER - ---- - ---- ~ ----- · -- · 

MODEL SERIAL NUMBER VALUE/COST (US$) IDENTIFICATION CODE ASSIGNEE 

Work Station N/A 345.00 GSA-MOE/IRISE/WS/420-2 M&E 
Work SUltlon N/A 345.00 GS.t.-MOE/IRISE/WS/420-3 M&E 

CONDITIO 

N 

NEW 
NEW 

t 
llfllUM -
Location 

PlANNING 

AND 
MANAGEM 
ENT UNIT 

Sin,le work station N/A $290.00 MOE/IRISE/FUR/OOS FIN. Mana.O FAIR INANCEDEPl 

Single work sution N/A $290.00 MOE/IRISE/FUR/009 senior Accou FAIR 

Slnale work station N/A $290.00 M OE/IRISE/F U R/011 Junior Accou1 FAIR 

$ l70.00 
Work Station N/A 290.00 MOE/IRISE/FUR/13 Nat'I FAIR 

Work Station N/A 290.00 MOE/IRISE/FUR/14 Procure. Dire FAIR 

Work Station N/A 290.00 MOE/IRISE/fUR/ lS Procure. Offlc FAIR CUREMENT 

Work Station N/A 345.00 GSA-MOE/IRISE/WS/420-1 PDT NEW 

Work Station N/A 345.00 GSA-MOE/IRISE/WS/420-2 PDT NEW 
Work Station N/A 345.00 GSA-MOf/lRISE/WS/420-3 POT NEW 
Work Station N/A 345.00 GSA-MOE/IRISE/WS/420-4 PDT NEW 
Work S:at:o~ ,,,,.. 345.00.GSA Yrn/'A~!/W':./42C ~ PDT N~W . 

I 

WorK :,tation 11'./A I 34!>.00ib~·MUi:/100:,~"'!.~~.lO-b 1PDl ~i:W 

1 , 
l $ 2,940.001 

·----
I 

Ex~ut ,ve Des~ ~ I A 700.00 "l'O• / ~ .... ~ / • .,-IJl'.ll, PCOffrce OA~A<-' I 
j I t- ·- I J - . - - - -- - --Se-,,! [Xel:~'!11/t' t 

!PDT 
I I 

chair 111./A I 150.oolGSA MOE/,R,SE/Rc./420 3 lrA1R I 
FAIR --1 Seml-Executlve 

IN/A I 1so.oolGSA-MOE/IRISE/RC/420-4 IPOT chair 



.l ) ) ) 

Semi-hecutive 

Sept. 14/2022 Chair chair N/A 150.00 GSA-MO€/IRISE/RC/420-5 POT FAIR 

Semi-Executive 

Sept.14/2022 Chair chair N/A 150.00 GSA-MOE/IRISE/RC/42D-6 POT FAIR 

Sept. 14/2022 Chair Executive chair N/A 260.00 GSA-MOE/IRISE/RC/420-1 POT FAIR 
Semi-Executive 

Sept. 14/2022 oi.1r chair N/A 150.00 GSA-MOE/tRISE/RC/420-7 POT FAIR 

$ 1,010.00 

Semi-Executive 

Sept. 14/2022 Chair chair N/A 150.00 GSA-MOE/IRISE/RC/420-9 M&E 6000 

Semi-Executive 

Sept. 14/2022 Chair chair N/A 150.00 GSA-MOE/IRISE/RC/420- M&E GOOD 

Sept. 14/2022 Visitor Chair Rqular Offic.e Chair N/A 75.00 GSA•MOE/IRISE/RC/420-5 POT 6000 

Sept. 14/2022 Visitor Chair Reaular Office Chair N/A 75.00 GSA·MOE/IRISE/RC/420-3 POT 6000 

30/ 12/19 Chair Executive chair N/A 170.00 MOE/IRISE/FUR/ 49 PC Office DAll.'AGE 

30/12/ 19 Visitor Chair RHutar Office Chair N/A 75.00 MOE/tRISE/FUR/50 PC Office DAMAGE: 

30/12/19 Visitor Chair RNUlar Office Chair N/A 75.00 MOE/IRISE/FUR/51 PC Office DAMAGE 

30/12/19 Visitor Chair Recutar Office Chair N/A 75.00 MOE/IRISE/FUR/45 POT DAMAGE 

30/12/19 Visitor Chair Reautar Office Chair N/A 75.00 MOE/ IRISE/FUR/46 POT DAN'AGE 

$ ,zo.oo 

30/12/19 cabin• N/A N/A $225.00 MOE/IRISE/FUR/31 PDT GOOD 
30/12/19 C.bin1 N/A N/A $225.00 MOE/IRISE/FUR/32 POT GOO'.> 

1::'./ :7/'.'l Ca!;:na N/ A WA sn5_00 wo~: "{ .,.~ ;.:;vn ?D~ . GO(':) 
I 

I 30/12/19 ,caoina IN/A lr-i/ A I S225.00IMO!:/ IRl5!:/~UR/34 PDT GOOO I I 

J.J/- 2/19 ubina N/A f>./A $225.00 MOl/ R.5E./t u,V3':J PDT G()(;D 
I 

I ' i 
I J~/!"!./19 Cao:-,a N/ A ·"''" $225.00 MO'/" 5t/r Ull/3b PDT 1GCC!:' I 

I 

t 30/12/19 u blna ~ "4/ A 1 $225.00 MOf/t~•S~/CUR/37 POT GOCO I l 
- - - - - - --- - - - •-·-I 101: 2/:CJ Ca!>::ia N/A N/A I $225.00 MOf tq·sr /FU~/38 POT Goe:, PDT I 

I 

Al.11.1\t 10/]0]1 Class Cabma N/A N/A I $245.00 MOf/,RiSF/fUR/47 PDT GOOD 

IAu1ust 1012021 lcona ICE Box N/ A N/A S245.00 MOE/lRISE/FUR/47 POT GOOD I I 

NI) 



J J ) ) ) 

Sub-Toa $2,290.00 
Charsley Guidance & 

30/12/19 Lenovo Lenovo Pad PF1GCH69 780.00 MOE/IRISE/EQ/002 Kumbley DAMAGE Ccunsellln1 
30/12/19 Lenovo Lenovo Pad PFlGMOTQ 780.00 MOE/IRISE/EQ/004 FIN. &AA DAMAGE POT 

30/12/19 Lenovo Lenovo Pad PF1GLIN4 1,050.00 MOE/IRISE/EQ/005 Moms DAMAGE Procuremen 

30/12/19 Lenovo Lenovo Pad PFlGCBICY 780.00 MOf/lRISE/EQ/007 --···--· DAMAGE Teacher's .. 
Garmonclyu SafeGuarde 

30/12/19 Lenovo Lenovo Pad PFlGBPYC 780.00 MOE/IRISE/EQ/009 Zour DAMAGE Specialist 

30/12/19 Lenovo Lenovo Pad 780.00 MOE/IRISE/EQ/010 Abraham Kai DAMAGE POT 

30/12/19 Lenovo Lenovo Pad 780.00 MOE/IRISE/EQ/067 Dr. John FAIR UL 

Physical 

30/12/19 Lenovo Lenovo Pad 780.00 MOE/IRISE/EQ/068 Jimmy Early FAIR Envlronmen 

ALWUst 10/2021 CPU (System Uni1 DELl N/A MOE/IRISE-ICT /EQ-060 Procuremen 
August 10/2021 ~top Monitor N/A 795.00 MOE/IRISE-ICT /EQ-061 atta M. Freer, Good t 
Ai.wust 10/2021 Laptop OELl N/A 1,495.00 MOE/IRISE-ICT /EQ-064 Stephen S. Fa Good Finance 
Awrust 10/2021 Laptop OELl N/A 1,495.00 MOE/IRISE-ICT/EQ-0S6 Augustine Go Finance 
.&.uaust 10/2021 L.a.otoo HP N/A 1,745.00 MOE/IRISE- ICT/EQ-018 Abraham Kii, FAIR K 
Sept. 26/2022 Laptop Lffl<M>Pad N/A 1,530.00 GSA-MOE-IRISE/MIL-297-6 ZarwuK. laiz NEW Const. 
Sept. 26/2022 Laptop Lenovo Pad N/A 1.530.00 GSA-MOE-IRISE/MIL-297-S IOuoauoi Gav NEW PDT 

Sept. 26/2022 Laptop Lenovo Pad N/A 1,530.00 GSA-MOE-IRISE/MIL·297• l Lawrence S. 7 NEW PDT 

School 
Sept. 26/2022 Laptop Lenovo Pad N/A 1,530.00 GSA-MOE-IRISE/MIL-297-3 Fasam Howai Good Gnntfocal 

Sept. 30/2022 Laptop Lenovo Pad N/A 1,835.00 GSA-MOE-IRISE/MIL-297-4 God Gift R. E Good MultMedia 
August 10/2021 Canon Printer Printer N/A S25.00 MOE/IRISE-ICT /EQ-063 PDT 

Aunist 10/2021 HP Color Printer Printer N/A 945.00 MOE/IRISE-ICT /EQ-062 PDT Good 
August 10/2021 HP Color Printer Printer N/A 945.00 MOE/IRISE-ICT /EQ-066 DPC 

AuNSt 10/2021 Projector EPSON N/A 900.00 MOE/IRISE-ICT /EQ-0020 PDT Good POT 

Sept. 30/2022 Shelve Woorfrv Shelve N/A 1,200.00 GSA·MOE/IRISE/C-420-1 PDT NEW PDT 

$ 24,510.00 
July 20/2023 laptop HP N/A 1,957.50 GSA-MOE/I RISE-MLT ·297-1 EMIS Office NEW Plannln1 
July 20/2023 Laptop HP N/A 1,957.50 GSA·MOE/IRISE-M LT-297-2 EMIS Office NEW Plannin1 
• · j _•t•/ 'O.H J il;'! f';' .. o '-/A 

. 
1,957.50 G'JI V ! '•/ ~.'St V' ' _)Q / > } "" s Ofl;ce l-.~w l .:, a ...... t.,g - ·- ' 1 tu ly 70/")07~ 1111rtop HP j N/ A ' 1,957.50 IG~-M()"/IRISf-M I T.7q7-4 /EM IS Office ~FW 11>1,11,r-lng ' 

JU•~ 20/2023 Laptop HP N/A 1,957.50 GSA-M OE/IRJSE-M LT 297-5 EMIS Office NEW j Plannin1 i 
"'Ml'' 2cr:.023 ~- .itop H? ':'./A I l,9S7.50 GSA :V.O:/ iRlSE-M:; -;_97 6 !EM iS Office ~rw , ?·an,1illl ' I 
: ' u \ 70/2013 h aoto o HP N/A ! 1,957.50 GSA MOF/IRISf-M l - 7q7.7 FM IS Office NfW Plann:ng I 

r - - -,- T - -,, .... , 1.0/20l3 ,..apto o H? r--/A I 1,9!>7.S0 GSA M OE/ IRISE·M~, 297 8 EM IS Office NLW PlaMin& 
, ,, ,'y ]f'/]ll) '>, !• ap:c,:, 1..10 "'IA I l ,Q~7.SO G~A IV'C'~ ; •~•SF ~ • • ">q7 ° If"""'" Office ",Jf W Dla,..,,ing I 

!July 20/2023 Laptop HP N/A 1,9S7.S0 GSA·MOE/IRISE·M L T-297-10 EMIS Office NEW Plannin, 
!July 10/2073 ~ ptop HP N/A I 1,957.50 GSA·MOE/IRISE·M LT-297-11 EMIS Office NEW Plannl~ j 



·, I 

July 20/2023 Laptop HP N/A 1,957.50 GSA-MOE/IRISE-ML T-297- 12 EMIS Office NEW Plamin1 

July 20/2023 Desktop HP N/A 1,845.00 GSA-MOE/IRISE-MLCD-297·1 EMIS Office NEW Pl,mnin1 
July 20/2023 Desktop HP N/A 1,845.00 GSA-MOE/IRISE-MLCD-297-2 EMIS Office NEW PlaMina 
July 20/2023 Desktop HP N/A 1,845.00 GSA·MOE/IRISE-MLCD-297-3 EMISOfflce NEW ~Mina 
July 20/2023 Keyboard HP N/A GSA-MOE/IRISE·Ml T · 297 • 1 EMISOfflce NEW ~Mina 
July 20/2023 Keyboard HP N/A GSA-MOE/IRISE-MLT-297-2 EMISOfflce NEW Plannlna 

July 20/2023 Keyboard HP N/A GSA· MOE/IRISE-ML T ·297-3 EMIS Office NEW Plannlna 
July 20/2023 Projector HP N/A 5,670.00 GSA-MOE/IRISE-PJ-297-4 EMIS Office NEW Plannlna 

$ 34,695.00 
20/8/2020 Tovota Landcruiser Jeep 41,000.00 MOE/IR ISE/EQ/02-35 PC FAIR PDT 

20/8/2020 Tovota Landcrulser Jeep 41,000.00 MOE/IRISE/EQ/02-36 PC FAIR PDT 

15/08/23 Toyota Landcrulser Jeep 49,000.00 MOE/IRISF/E0/03-35 PC NEW PDT 
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